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•S. Trade Deficit Pushes 
Dollar, Stock Market Down 

Dow Follows 
Curremcyin 
Heavy Selling 

By Ferdinand Prorzman 
and John Meehan 

Imemallonal Herald Tnhmf .. 

A sharp expansion of the U.S. 
merchandise trade deficit sent the 
dollar to another postwar low 
against the Japanese yen Tuesday, 
and triggered tumultuous selling on 
U.S. stock and bond markets. 

The dollar also dropped against 
other major currencies. The growth 
of the U.S. monthly trade deficit to 
SI 5.1 billion in Februaiy loosed a 
wave of dollar sales. Coordinated 
intervention in foreign exchange 
markets by European central banks 
stemmed the slide in Europe, but 
the dollar continued to fall in New 
York. 

in New York, the dollar fell to 
140.75 yen. down from 142.20 at 
Monday’s close, and at 1.7950 
Deutsche marks, down from 1.8050 
DM. 

Nervousness about the dollar’s 
weakness spilled over into other 
financial markets. 

The Dow Jones industrial aver- 
age, which fell 51.71 points on 
Monday, dropped another 34.09 
points to 2J2519S in the second 
heaviest trading day on the New 
York Stock Exchange. At 3:30 
PJvL, half an hour before the dose, 
the Dow had been down more than 
65 points. (Details, Page 12.) 

In a hectic morning session on 
the New York exchange that was 
dominated by the same rumors of 
higher interest rates that derailed 
financial markets Monday, inves- 
tors began selling stocks and bonds 
at the opening. The trend appeared 
to reverse itself by midmoniing af- 
ter analysts began reassessing the 
trade figures, buz it resumed in the 
afternoon. - . ■ 

Foreign exchange dealers said 
that Tuesday's currency trading 
was a renewed assault on the agree- • 
ment reached in Paris on Feb. 22 by 
six leading industrial nations to try 
to stabilize exchange rates around 
their current Jevels. 

Since the- agreement the dollar 
has declined to a series of postwar 
lows against the yen, but has held 
relatively steady against other ma- 
jor currencies. 

But news Tuesday that the U.S. 
merchandise trade deficit had ex- 
panded sharply in February, from 
a revised $12.3 billion in January, 
combined with speculation on pos- 
sible changes in interest rates by 
major industrial nations to drive 
the dollar below a key support level 
of 1.80 Deutsche marks, dealers 
said. (Details, Page 11.) 

That development was followed 
rapidly by what dealers described 
as moderate to heavy purchases of 
dollars for yen by the Bundesbank, 
the Bank of France and the Bank of 
Switzerland, in a coordinated at- 
tempt to push the dollar back 
above 1.80 DM and 6 French 
francs. 

UJS. credit markets were the first 
to come under pressure after the 
Commerce Department announced 
the trade figures. The widening def- 
icit, and the resulting downward 
pressure on the dollar clearly un- 
nerved the bond market and once 
again gave rise to speculation that 
the U.S. Federal Reserve Board 
would be forced to raise interest 
rates to stabilize the dollar. Wild 
minors tended to reinforce this 



Shultz Declines 
New Soviet Plan 
On Short-Range 
Arms in Europe 


icon Asplowtwr The Auroraed Pi on 

Mikhail S. Gorbachev, right, with Secretary of State George P. Shultz Tuesday m Moscow. 


Compiled hf Our Shjfi Fnvn Diipalrhia 

MOSCOW — Tass said Tuesday 
night that Mikhail S. Gorbachev 
offered to scrap all short-range 
missiles in Europe hut (hat Secre- 
tary of State George P. Shultz de- 
clined to accept the proposal, say- 
ing the Western allies would not 
accept it. 

Mr. Shultz, according to the So- 
viet account, insisted on the Ameri- 
can right to match the present Sovi- 
et superiority in the shoner-range 
missile force. 

“What are you afraid of?” Tass 
quoted the Soviet leader as asking 
Mr. Shultz. 

’‘After all. we are for a reliable 
agreement with the strictest and 
most comprehensive verification. If 
the process of liquidating nuclear 
weapons will begin in reality, we 
wilt take on the issue of verification 
the strictest position, demand veri- 
fication inspection everywhere, at 
the site of the dismantling of the 


A Year Later, Fallout of U.S. Libyan Raids 


HOLY WEEK PROCESSION — Penitents, rearing 
traditional robes and hoods and canybog candles, as they 
prepared to walk in a Holy Week procession stadia 
M&laga, Spain, in ceremonies leading up to Easter. 
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WalesaBarred 
From Italy Trip 
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WARSAW (Reuters) — Po- 
azuborities have refused . to 
let Lech Walesa, the founder of 
'Solidarity, pay an immediate 
visit to Italy bat said they 
would not prevent him from 
traveling abroad, during sum- 
mer -vacation. 

■ The government spokesman, 
Jerzy Urban, said Tuesday that 
fc-Mr. Walesa was lold Monday 
that he would not be given leave 
from his shipyard job in 
. ■'Gdansk to travel to Rome at the 
invitation of Italian unions. 

However, Mr. Urban said 
that if Mr. Walesa asked for a 
'passport in July or August, “no 
obstacles will be put in his 
way.” Mr- Walesa has often 
said that be feared that the au- 
thorities would not allow him to 
jreturn to Poland if he left. 

JSew Setback in Rome 
' ROME (Reuters) — Oscar 
JLuigi Scalfaro, the . Christian 
[..Democrat prune minis! er-des- 
Jpgnaie. gave up his efforts to 
-form a new government four 
days after being appointed, 
.bringing the prospect of a June 
-election even closer. 
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MOSCOW H-" Tie Soviet Union 
announced Tuesday it will mat 
three oil tankers to Kuwait to 
transport ofl through the Gulf and 
raised the possibility that Soviet 
warships may escort them. 

The arrangraneovwhich the Ku- 
waitis requested in hope of reduc- 
ing the danger Of Ir anian attacks on 
their oil shipments, could bring the 
first regular Soviet naval presence 
in the Gulf. 

Kuwaiti officials have been ne- 
gotiating with several nations, in- 
cluding both the United States and 
the Soviet Union, about using their 
flags for oil transport, on the as- 
sumption that superpower flag- 
ships would be Iras Ekdy to come 
under Iranian attack. 

“The Soviet tankers can be es- 
corted by warships if the Soviet 
'ride thinks it necessary,” the Soviet 
spokesman, Gennadi I. Gerasimov, 
said at a press conference in an- 
nouncing the agreement recently 
negotiated by the Soviet Ministry 
of the Maritime Fleet 
Western diplomats said the pros- 
pect of regular Soviet naval con- 
voys in the Gulf would cause seri- 
ous concern in the United States. 

“Warships mean a political pres- 
ence and the ability to intervene,” 
said a U.S. official. 

Kuwait has sided with Iraq in the 
Iran- Iraq war, and its vessels have 
increasingly become targets for 
Iran. U.S. intelligence experts say 
the threat has increased with the 
recent installation of Chinese- 
made anti-ship missiles on the Ira- 
nian side of the Strait of Hormuz. 

U_S. State Department officials 
recently disclosed that the Ku- 
waitis, reluctant to openly ac- 
knowledge the need Tor foreign 
protection, had rgected an Ameri- 
can offer to provide naval escorts 
tor Kuwaiti- flag tankers. * 

Instead, the Kuwaitis proposed 
See SHIPS, Page 2 


Jackie Robinson broke 
baseball's color line 40 
years ago. Page 19. 

GENERAL NEWS 

■ Opposition and church lead- 

ers rejected Seoul’s decision* m 
the Constitution. Page *■ 

■ Five Marine guards at 

the Vienna embassy haw beat 
sent home. *^8® 3_ 

■ Rival PLO leaders have met 
in Algiers in an effort to resolve 
their differences- 
BUSINESS/ FINANCE 

■ TbeU-S. trade deficit pew 

ajply in 

billion. f -rtr . 

■ Argentina has agreed wjth 
creditor banks on a debtjefi- 
nancing package, 

president said 


ns central 
Page 11. 


Europeans 
Get Tougher 

By James M. Markham . 

Veil- York Times Service 

PARIS — The American raids 
against Libya' that stirred wide* 
spread protests a year ago are now 
widely acknowledged to have gal- 
vanized West European countries 
to intensify their own anti-terrorist 
efforts and to coordinate police op- 
erations across borders. 

The efforts have been given an 
additional strong impulse by recur- 
rent terrorist activity in several Eu- 
ropean countries. 

Security officials in a number of 
nations srv that in the yrsv 
the borobarui.ients of Tripoli and 
Benghazi, Colonel Moammar Gad- 
hafi appears to have recoiled from 
sponsoring terrorist operations in 
Western Europe. 


At the same lime, Syria, once 
branded a major patron of terror- 
ism in Europe, has apparently 
staged a similar tactical retreat, ac- 
cording to European and American 
intelligence sources. 

Yet, in terms of the Atlantic alli- 
ance and European public opinion. 
President Ronald Reagan’s deci- 
sion to punish Libya for its pur- 
ported masterminding of a disco- 
theque bombing in West Berlin is 
frequently portrayed as having had 
a corrosive effect. 

The Europeans cite the Libyan 
raids as an example of the Reagan 
administration's inclination to go it 
alone in foreign affairs. Their odier 
examples are the Strategic Defense 
Initiative and positions that the 
United Stales took at- the U-S.-So- 
v„rt /neetiiigs in Reykjavik in Octo- 
ber diet challenged NATOs doc- 
trine of nuclear deterrence. 

“It features in the menu or things 

See TERROR. Rage 8 


Higher Costs 
For Gadhafi 


By fane Perlez 

.Vfw y rrk Times Service 

TRIPOLI, Libya — A year after 
the American raid on Libya. Colo- 
nel Moammar Gadhafi appears to 
have taken more power into his 
own hands but faces a nation un- 
happy with his costly defeat in 
Chad and economic chaos at home, 
according to diplomats in Tripoli. 

The colonel has been more visi- 
ble in the past six weeks than at any 
time since the attack a year ago, 
which he saw as a victory against 
U.S aggression, the Western and 
Eastern diplomats said. 

“He'll disappear for three 
months at a lime," said one West- 
ern diplomat, “but now he seems 
full of vigor and seems to be in 


charge of everything. He seems to 
be running the whole show." 

The army, considered the likeli- 
est organized opposition to the col- 
onel, is demoralized by heavy 
losses of men and advanced Soviet 
equipment in Chad, the diplomats 
said. 

Also, they said, military officers 
are being constantly moved from 
one command post to another in an 
effort to prevent the officer corps 
from closing ranks against Colonel 
Gadhafi. 

The defeat in Chad comes as the 
second major blow in a yhu to the 
Libyan military, which responded 
feebly to the U.S. sbovf of power 
over Tripoli and Benghazi on April 
14. 1986. 

It is notelear. the diplomats said, 
who is in charge of the army. “He 
has no confidence in his army and 
can’t get a strong one because he 
would be threatened by it," one 
See LIBYA. Page 8 


As Fear of Europe Eases, Americans Make Up for Lost Time 


By Eric Schmitt 

New York Times Service 

NEW YORK — Fear of terror- 
ism caused John and Mildred 
McLaughlin of Clark, New Jersey, 
to caned their trip to Italy and 
France last year. 

This year, the big threat to 
Americans in Europe is the sinking 
value of the dollar, which has 
sharply raised the price of a Euro- 
pean vacation. But the McLaugh- 
lins, undeterred, are planning to 
visit Portugal next month. 

“Last year, we just didn’t feel 
comfortable” about going to Eu- 
rope, said Mr. McLaughlin, a 64- 
year-old antique-shop owner. 
“Now we’re going to pay a tittle 
more and stay a few days less." 

Many Americans appear to 
share that viewpoint. Bookings 
show that they are preparing to 
flock to Europe ibis summer. 
Airlines, hotels, car rental coin- 
view. parties and travel agents report 

A typical story was that a major strong advance sales. They predict 
Official at the New York Fed said that travel to Europe in the peak 
publicly that an increase in the 5.5- summer months will increase by 15 
percent .discount rale was in the r ,K “ 


a bit lower than they were last year, 
American tourists seem undaunted 
by the effect of the higher dollar on 
European prices: They are, tike the 
McLaughlins, simply taking 
shorter vacations, reserving lower- 
cost accommodations or locking 
themselves into packaged tours 
with guaranteed prices to protect 
themselves from currency swings. 


decline of the dollar against major 
European currencies in the last 
year. 

“They know the dollar isn’t 
strong, they know hotels are more 
expensive and they know the shop- 
ping won't be a bargain," said Es- 
telle Lessacfc, president of the agen- 
cy Travel Trends in Fort Lee. New 
Jersey. “But people are going to 


This helps explain why such tra- Europe anyway because it’s still 'the 
diuonal summer hot spots as Lon- most popular place to go.” 
don. the Swiss Alps and the French A double room at the Hotel de 
countryside are drawing Araeri- Paris in Monte Carlo that cost SI 90 
cans back despite the 20-percent a night in 1986 is now $250 a night. 


A pair of Italian loafers that cost 
$120 last year is now $149. A plate 
of paella in Madrid that cost $6.80 
a year ago is $7.87. 

“People don’t feel the dollar is 
low enough to deter their vaca- 
tions; they can live with it." said 
Carol Ross, a spokeswoman for 
Virgin Atlantic Airways, a discount 
carrier whose daily summer flights 
between Newark and London are 
80 percent to 85 percent booked 
already. 

Travel agents and airline offi- 
See TOUR, Page 8 


offing. “Everyone knows the Fed 
never comments about that.” one 
trader said. “The rumors were out- 
rageous.” 

Pressure on the dollar increased 
after a statement from Robert Hell- 
er, a Federal Reserve governor, op- 
posing a U.S. discount rate increase 
to support the dollar. 

Mr. Heller said he saw no reason 
for a discount rate cut now. “I 
certainly would not be in favor of a 
See DOLLAR, Page 17 


percent from the disastrous sum- 
mer of 1986, when anxiety about 
unrest in the Mediterranean and 
the nuclear accident at Chernobyl 
kept Americans at home. 

In fact, American travel to Eu- 
rope this year is expected to be 
second only to that of 1985, when 
6.4 million Americans made the 
trip, backed by a strong dollar. 

The travel industry is benefiting 
from the pent-up demand created 
by last year's cancellations. 

With air fares unchanged or even 


For Salieri, Signs of a Revival 


By David Stevens 

Intemaricnul Herald Tnhune 

Paris — Cal] it a groundswell, 
call it a revival, but a new global 
lease on life has been given to the 
music of the 18th-centmy compos- 
er Antonio Salieri and to the legend 
that he poisoped Wolfgang Ama- 
deus Mozart, .■ w 

The impetus was “Amadeus, 
Milos Forman’s 1984 film based on 
Peter Shaffer’s widely performed 
play — which argued in glorious 
technicolor that Salieri was Mo- 
zart's envious and perhaps deadly 

riV Dr. Rudolph AngermOUer of 
Salzburg, an authority on both 
composers, agrees that the movie 
has had “an enormous ef rect on 
public interest *s Salieri. 

“h is a good film, a very good 
film,” he said in a telephone inter- 

view,.stressing the word “film ma 

way that, made it clear that tl was 
n« to be confused with history. 


Whatever the truth, there are 
widespread signs of the Salieri re- 
vival: 

• In Tokyo, where the film and 
play are both running, (be S notary 
Museum is showing a major exhibi- 
tio.t (to May 5) also entitled “Aroa- 



Antonio Salieri 


f hhtarg 


deus,” with musical scores, letters 
and other original documents con- 
cerning both composers. 

• Salieri composed about 40 opr 
eras over about 35 years, none of 
them known to a modern public. 
But several have recently been giv- 
en stage or concert performances 
and others are planned. His “Fal- 
siaTf” was recorded last year, was 
performed in Parma in January, 
and will open the Bordeaux May 
Festival early next month. Critical 
editions of several operas are being 
prepared for publication. 

• In I9S4, the year the film was 
released, the Schwann record and 
tape catalog listed only four Salieri 
titles, the most important a concer- 
to for flute and oboe. Now the 
“Falstaff," a piano concerto and 
other works have been added to a 
still-growing list 

• Concerts last weekend at Rider 
College in Uwrenceville. New Jer- 

See SALIERI, Page 8 



Student Protesters, Police Clash in Turkey 

Policemen, including a plainclothesman, scuffled with two students Tuesday in Istanbul during a 
demonstration to protest proposed changes in student unions. At least 95 students were detained 
by the police following unauthorized marches in several dues. A government bQl seeks to abolish 
existing student unions at each of Turkey’s 27 universities and force aQ students to join a single 
union. Students fear that the new union would come under the control of university officials. 


rockets, at the site of their liquida- 
tion, at test ranges and military 
bases, including in third countries, 
in depots and factories irrespective 
of whether ihey are private or 
state.” 

At another point. Tass said that 
Mr. Gorbachev asked: “What did 
Shultz come with? Is the adminis- 
tration really ready to do some- 
thing in the time that remains?" 

Mr. Gorbachev said he was 
ready to include a pledge to dis- 
mantle the short-range missiles 
within a specified period in any 
East-West accord removing medi- 
um-range rockets from Europe, ac- 
cording to an official account re- 
leased by Tass. 

He said he also would be ready 
lo dismantle all batiiefield missiles, 
the agency said. 

Mr. Gorbachev also offered the 
U.S. a new approach that he said 
was aimed at resolving their differ- 
ences over President Ronald Rea- 
gan's Strategic Defense Initiative. 

The Soviet leader lold Mr. Shultz 
that the new proposals went further 
than an offer he made last week in 
Prague to freeze and then negotiate 
separately an accord on sboner- 
range missiles with a range of 300 
to 600 miles (500 to 1.000 kilome- 
ters). 

The proposal Tuesday appeared 

George Shultz's presence 
brought new intensity to a se- 
der for dissidents. Page 2. 

to expand the offer to missiles with 
a range of less than 300 miles. 

Mr. Gorbachev said that the So- 
viet Union would be prepared to 
write into any superpower accord 
on medium-range missOes a pledge 
to dismantle its short-range rocket- 
ry “in a relatively short and clearly 
specified period," Tass said. 

“We go further than what 1 said 
in Prague," the agency quoted Mr. 
Gorbachev as saying. “We are 
ready to liquidate pur battlefield 
tactical missiles.” 

. A dispute over short-range Sovi- 
et weapons has delayed an agree- 
ment to remove medium-range 
missiles from Europe. The West, 
with NATO partners in the lead, 
has argued that the removal of in- 
termediate range systems — mis- 
siles with a range of 600 to 3,000 
miles — would leave the Soviet 
Union a 9-to-l edge in the short- 
range systems, 

On SDl, Tass said that Mr. Gor- 
bachev told Mr. Shultz he was of- 
fering a specific definition of the 
SD1 laboratory research Moscow 
has said that it would accept. Mr. 
Gorbachev said that it could in- 
clude research in laboratories, in 
factories and on test-ranges on 
earth. 

He proposed specialists from 
both countries should agree on a 
list of devices whose use in space 
would be banned. 

The Tass account of the U.S.- 
Soviet talks, which Mr. Shultz and 
the Soviet foreign minister, Eduard 
A. Shevardnadze, began in Mos- 
cow on Monday, was the first sub- 
stantial report on their progress. 

Mr. Gorbachev received Mr. 
Shultz for about three hours, hut 
the tone of the Tass report indicat- 
ed that little progress had bran 
made on the topics discussed. 

(NYT, Reuters) 

■ Reagan Invites Gorbachev 
Mr. Shultz delivered a personal 
invitation to Mr. Gorbachev on 
Tuesday to a summit meeting in 
Washington, but the Soviet leader 
said: “Generally, without reason, 1 
do not go anywhere, particularly 
America." The Associated Press re- 
ported from Moscow. 

He handed Mr. Gorbachev a let- 
ter from President Ronald Reagan 
as the two officials and their advis- 
ers began a meeting at the Kremlin. 

Mr. Gorbachev, responding mo- 
ments earlier to a reporter's ques- 
tion about the possibility of a visit 
to Washington, said: “This cannot 
be just a stroll When I will be 
nearing retirement, then I may 
travel just for pleasure. But now I 
need business.'' 

The Soviet leader has not visited 
Washington, although he and Mr. 
Reagan decided at their 1985 meet- 
ing in Geneva to hold summit 
meetings in both Washington and 
Moscow. Nor have Mr. Reagan 
and Mr. Gorbachev met in Mos- 
cow. The leaders held an “interim" 
meeting in October in Iceland. 

Mr. Shultz stood impassively at 
the outset of the meeting Tuesday 
as Mr. Gorbachev commented 
about the possibility of a visit. At 
one point, the Soviet leader re- 
marked, “Well, I think I have to be 
hopeful, and it just cannot be that I 
would avoid America in my trav- 
els." 

Gesturing toward Mr. Shultz, the 
Soviet leader said with a slight 
smile. “And the secretary of state 
keeps silent.'' 

At that point. Mr. Shultz pulled 
Mr. Reagan's letter from his pocket 
and handed it to Mr. Gorbachev. 
“You’re welcome to come." Mr. 
Shultz said. 





Page 2 
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At Moscow Seder, Heady Hopes ppsgip^ 

Dissidents Take Heart From p Glasnost,’ Hedge by Shultz 


By David K. Shiplcr 

Kw York Times Scrrirp 

MOSCOW — In even toe roost 
tranquil times, the first night of 
Passover is full of turbulent emo- 
tions for the Jews who have been 
trying to emigrate from the Soviet 
Union. The words “next year in 
Jerusalem," pronounced during die 
traditional seder, have both a hope- 
ful and a hollow sound. 

On Monday night, however, at a 
time of ferment and liberalization 
inside Soviet society, the yearning 
took on a new intensity and a 
grander scope as Secretary of State 
George P. Shultz attended the be- 
ginning of a seder at Spaso House, 
the U.S. ambassador's residence, 
for about SO of the most prominent 
and longstanding would-be Jewish 
emigres and their families. 

Many who were at the seder had 
been in prison or in Siberian exile 
for having called on Washington to 
pressure the Soviet authorities to 
relax the emigration restrictions. 

Mr. Shultz, an Episcopalian, 
wore a white yarmulke as he went 
to each table, shook every band and 
exchanged a few words with almost 
everyone. He seemed in awe of the 
cheerful, resolute men and women, 
whose names were f amili ar to him 
from the lists he presents at every 
meeting with top Soviet officials. 

They were names that have been 
emblazoned on the signs carried by 
demonstrators in the West for more 
than a decade: Alexander Y. ter- 
rier. Vladimir Slepak. Victor Brai- 
lovsky, Ida NudeL, Josef Z. Begun, 
Naum Meiraan, Abe Stolar, Yev- 
geni Yakir, Arkadi Mai and others. 

“There are a lot of famous peo- 
ple in this room,” said Richard 
Schifier, assistant secretary of state 
for human rights and humanitarian 
affairs. 

He was speaking to Mr. Lemer, a 
computer scientist who has been 
seeking an exit visa since the early 
1970s. In that time, his daughter 
has e mi grated to Israel and his wife 
has died. 

Mr. Shultz presented a hand- 
somely bound copy of the Hagga- 
dah, the ritual readings and prayers 
that accompany the Passover meal, 
to Mr. Begun, a sinewy dissident 
who was released from his third 
term in prison in February but has 


not received permission to leave the 
Soviet Union. 

Mr. Shultz then gave Mr. Slepak 
a Framed photograph of the Slepak 
grandchildren, who live in the 
United States. Mr. Slepak. with a 
gray beard and a ruddy face, has 
the look of a prophet He has been 
waiting 17 years for an exit visa and 
has served several years in exile. 

The picture had come from Mr. 
Slepak's two sons, Alexander and 
Leonid, who emigrated some years 
ago and who met with Mr. Shultz in 
Washington last week. 

“A picture is better than noth- 
ing,” Mr. Shultz said sympatheti- 
cally. “We have four grandchil- 
dren. They’ve just been at out 
house for a couple of weeks. We’re 
very gran dchil dren-ori ented.” 

Mr. Slepak replied, Tn so 
moved by your attention.” 

“I think be made an extremely 
important gesture," said Viktor 
Brailovsky, a mathematician who 
was exiled for five years in Kazakh- 
stan. “This is something that never 
occurred before. It came at a very 
important time when we, as perpet- 
ual optimists, see an opportunity 
for the solution of our problem.” 

Another hint of improvement 
was news from Vla dimir O. Felts- 
man. a virtuoso pianist, that “after 
eight years of silence” imposed on 
him after he applied to emigrate, he 
would be allowed to give a concert 
in Moscow on April 21. 

Not everyone was as sanguine, 
however. Some cited an article pub- 
lished in the newspaper Sovetskaya 
Rossiya in early April asserting 
that Weston leaders wanted the 
dissidents to emigrate because they 
possessed state secrets. 

Some saw in the article the seeds 
of a campaign to smear the Jewish 
dissidents with espionage charges. 
Mr. Mai and his wife, Helen Seidel, 
said they wens summoned three 
weeks ago for questioning by a 
counterintelligence officer. The of- 
ficer, they said, warned that be- 
cause Mr. Mai held unspecified se- 
crets. he should not associate with 
U.S. diplomats. 

Mr. Shultz's appearance was a 
precedent for a U.S. secretary of 
state. When Mr. Shultz and his pre- 
decessors were in Moscow on past 
occasions for high-level talks on 


aims control they calculated that 
meeting dissidents would sour the 
atmosphere and damage the talks. 

For the last two years, the em- 
bassy has held a seder for Jews who 
have been refused permission to 
emigrate. When Mr. Shultz was 
asked if he wished to attend, he 
agreed. After all, U.S. officials rea- 
soned, the Soviet leader Mikhail S. 
Gorbachev has been preaching 
glosnost, or “openness,” and the 
United States has been preaching 
liberal emigration. 

Jewish emigration, having 
reached a high of more than 51,000 
in 1979, has fallen to a trickle in 
recent years. But there was a slight 
rise last month, accompanied by 
hints of further liberalization. 

The kosher food and wine was 
brought to the Soviet Union on Mr. 
Shultz’s plane. About 75 people, 
one-third of them Americans, sat at 
round tables in the ballroom of the 
mansion that serves as Ambassa- 
dor Jack F. Matlock Jr.’s residence. 

“We never stop ” Mr. Shultz told 
the would-be 6migr6s. “And if our 
hopes are disappointed, we keep 
on. We think about you, we pray 
for you, and we are with you. On 
every occasion we meet with the 
Soviets we will always bring this 
subject up, and they know iL” 

“Whether it seems to be a time of 
Hope ora time of disappointment,” 
he added, “our effort is always 
there. But we never give up, we 
never stop trying, never give up, 
never give up.” 




Secretary of State George P. Shultz at the seder in Moscow. 


SHIPS: A Soviet Role in the Gulf 



(Continued from Page 1) 
the idea of having some of their 
ships chang e registration and fly 
the U.S. flag. U.S. officials said 
Tuesday that the idea is still under 
Serious consideration. 

Mr. Gerasimov said at first that 
the ships rented from the Soviet 
Union would fly Kuwaiti flags, but 
then consulted his notes and said, 
“It is possible in the future that 
they would fly Soviet flags.” 

Western analysts said it was un- 
likely the Kuwaitis would welcome 
a Soviet military escort if the ships 
were flying Kuwaiti flags, for the 
same reason they have rejected of- 
fers of U-S- Navy protection. 

The agreement with Kuwait is 
one sign of growing Soviet uneasi- 
ness about efforts to fortify the 
U5. position in the Gulf. 

Defense Secretary Caspar W. 
Weinberger recently ordered the 
navy to station an aircraft carrier 
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with several escorts near the Gulf 
at all times in an effort to fulfill 
President Ronald Reagan’s pledge 
to keep oil flowing to U.S. allies in 
Europe and Japan. 

American diplomats have also 
renewed promises of support to 
moderate Gulf nations in an effort 
to reassure them that the United 
States does not plan to reduce its 
role in the region following the con- 
troversy over the arms deliveries to 
Iran. 

After reports of the increased 
UJS. naval presence in the Gulf,. 
Mr. Gerasimov last week accused 
the United States of building up 
tensions in the region in hopes of 
“intimidating (he countries of die 
Persian Gulf to force them to invite 
the United States to become their 
protector.” 

The Soviet Union and the Unit- 
ed States have taken roughly simi- 
lar positions on the Iran-Iraq war, 
calling for a negotiated settlement 
but, barring that, favoring the de- 
feat of Iran. Both rides see an Irani- 
an victory as a major threat to sta- 
bility in the region. 


Greece Cautious 
On Turkey EC Bid 

Reuters 

ATHENS — Greece took a 
“wait and see” stance Tuesday on 
Turkey's formal application to join 
the European Community and said 
it awaited the reaction of its EC 
partners with interest. Turkey’s ap- 
plication was presented in Brussels 
earlier Tuesday by Ali Bozer, the 
Turkish minister of state in charge 
of community affairs. 

Greece has blocked Ankara’s en- 
try to the EC for years, citing the 
presence of Turkish troops in Cy- 
prus and what it calls the violation 
of human rights in Turkey, a Turk- 
ish government incompatible with 
EC countries, and- unsatisfactory 
economic conditions. 

But when asked Tuesday for 
Greece's reaction to Turkey's for- 
mal application, which was node 
earlier Tuesday, a government 
spokesman said merely: “Greece 
awaits with great interest the reac- 
tions of other EC partners. It is an 
issue that pertains not only to 
Greece.” 


roops 
Move South 
Along Road 
ToSidon 


By Nora Bousrariv 

ll aiAmgrun Pea Survive 

BEIRUT — About 100 Syrian 
soldiers deployed Tuesday along a 
strategic coastal highway linking 
Beirut to southern Lebanon, edging 
closer to Israel’s northern bonder 
and nearer to Palestinian camps 
controlled by loyalists of Yasser 
Arafat, the leader of the Palestine 
Liberation Organization. 

They took up positions at four 
key points beside soldiers of the 
Lebanese Army £th Brigade, thus 
extending Syrian control south of 
Beirut For the first time since 1981. 

More than 7,000 Syrian troops 
entered Beirut on Feb. 22 at the 
request of Lebanese Moslem minis- 
ters to quell inter-militia fighting 
and to end anarchy in the Moslem- 
dominated western hall of Beirut. 

The southward deployment fol- 
lowed dashes between the Shiite 
Amal militia and Palestinian guer- 
rillas entrenched in hilltop posi- 
tions overlooking the port city of 
Sidon. 

A week ago, Syrian soldiers and 
miZitaiy observers entered besieged 
Palestinian camps in Beirut, par- 
tially lifting a five- month blockade 
imposed by Amal, Syria's main 
Lebanese ally. 

The Syrian decision to end the 
so-called camps war between Amal 
miHrinmen arid Palestinian guerril- 
las was prompted by Arab and in- 
ternational pressure to alleviate the 
suffering of the civilian population 
trapped in the shantytowns with- 
out adequate food or medical care. 

The stationing of Syrian troops 
up to the Awali bridge, 28 miles (45 
kilometers) south of Beirut and 30 
miles north of Israel's northern 
border, raised fears of possible ten- 
sion with Palestinian fighters in the 
camp of Ain al Hdweh. a main 
Arafat stronghold. 

Israeli troops withdrew from the 
Awali bridge and the Sidon area in. 
February 1985, two and a half 
years after the 1982 invasion of 
southern Lebanon. 

Israeli soldiers are still posi- 
tioned inside a security zone, a six- 
mile-deep strip of land adjacent to 
land's border with Lebanon. The 
South Lebanon Army, a southern 
Lebanese militia trained, equipped 
and financed by IsraeL, helps Israeli 
soldiers man the border strip. 

Last week Syrian troops ven- 
tured south of Sidon while escort- 
ing a convoy of ammunition for 
Amal past Palestinian positions 
near Sidon. 
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Russians, hddajcim, 

. BONN (Reutep) — ^ what thqr = 

news conference m Bonn on 1 policy of r ^: 

speculation that P^.^i^gitsinsky, joined Ins Qsedw^nk; 

. The Soviet ambassador. Yah ^ on the visrt.af.4c 

colleague, Dusan SpariL a * 

Soviet leader, Mikhail S-C^rba^ev.^ fe ^ rIS that hcsuddae&kA 
Mr. Kviteinsky decried Wes ^f r P _^ £ 2^ak leadership. “InfaCLof 
“fear and uncertainty among the ., need to alter our fieeatfa 

not reported by West Gomaaratt 

media: is a symbolic proof of ibis. 

is on death row in Florida JSSfnosirion that Bandy nmstbeffc?,* 
“sorrow” and “his feelings of the awful posoon tnai ouuuj . . ^ 

psychiatrist h gR testified. _____ aon ^ jTifiCklcy requested 

The doctor also testified that several VSP w ^ Mr. Man#* 

the address of Charles d lea ding followers m.WW 

serving a We sentence m persons in 

murders of the actress Sharon Tate and adjournment^* 

The surprise testimony Monday brought an ®bnip^3 ^ Hbaifey 

special hearing in federal court mWashmgtOT^ with his pareatt. 

would be permitted a one-day HospiIa i £op*E 

Mr. Hinckley has been confined to Sl Ehzab*. ^ jjjgi 

was found not guilty by reason of “****“5^ Tuesdav that Mr. 

on Mr Reagan and three others. [Prosecutors 

HincideySwritten Mr. Bundy three or / ourle ^lf!^Si^^ 
last spring, United Press IntertmtwnaLiqmit^-,^ 

D ublin Starts Passport Inquiry in lLK. 

DUBLIN (UPI) — Ireland sent a team of investigators toLondou^Mi 
Tnesdav to aft through thousands of passport applteatm of m an inqu iry 
into aTinfflitinnt that Irish travel documents may have been pasyca^tq 
international terrorists and drug smugglers- ' ^ 

At the s*"* time, an Irish official who dropped from sight aJterhcwatf , 
ordered home from London for “consultations” in th e case co otac^iffr 
Irish Embassy in London through his attorney, but gqraiHMit oOmais 
declined to disclose details of the conversation. Meanwue, name Minis- 
ter Charles Haughey’s cabinet met Tuesday m Dubfin to study atRp- 
tions is the London-based newspaper Sunday People wammagtoat 
falsified Iririi passports were available from the country's ^^Londm embas- 
sy for prices ranging up to £15,000 ($24,400). 

News reports said thatabout 500 Irish passports had been soldover the 
past five years, many of them to Arabs who may have passed o n .the 
documents to international terrorist and drug smuggling networks. \ 

India May Free 376 Sikhs in Peace BiS 

NEW DELHI (AFP) — The government said Tuesday that it magn 
release 376 Sikhs detained since the Indian Arm£s assault on the Golden 
Temple in June 1984 as a peace overture in Punjabi t - 

They have been held without trial since the attack bn the shrine .in 
Amritsar, in which about 600 were listed as killed. Witnesses have said 
nearly 1,000 died. Their release is one of the main, de m a nd s, by Such 
militan ts agrir-aw indep endent homehmd in the northern state.. 
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TIME IS ONE 
OF LIFE’S 
RAREST 
TREASURES. 


Time has become a rare commodity in our carefully plan- 
ned and structured lives. He who can afford time should 
count himself among the fortunate few blessed with true 
wealth. And only he who appreciates the value of this 
blessing can pay it the tribute it so richly deserves. It may 
appear strange at first that so many smokers of cigars and 
cigarillos from the House of Dannemann are those to 
whom time is of the essence. But it becomes quite under- 
standable when one reflects how much precious time goes 
into the creation of each individual masterpiece. All of 
which may help to explain just why your Dannemann 
smoker always alloivs himself ample time to savour 
this exquisite pleasure at a luxurious, leisurely pace. 



DANNEMANN 


Dannemann cigars and cigarillos are slocked by leading tobacconists. 



Rival PU) Chiefs Hold Talks 
In Effort to End Differences 


By Ihsan A. Hijazi 

Smv York Times Service 

BEIRUT — Leaders of rival fac- 
tions of the Palestine Liberation 
Organization have met for the first 
time in four years in an attempt to 
end their differences. 

They met in Algiers on Monday 
before an April 20 session of the 
Palestine National Council, which 
the Palestinians call their pariia- 
meni-in-exile. 

Middle East analysts said they 
were skeptical that the Pales tinian 
leaders could reach an agreement 
because of their deep-rooted divi- 
sions and complex problems bear- 
ing on PLO policy and relations 
with Jordan. Egypt and Syria. 

“Only if they decide to adopt no 
policy at all would Palestinian lead- 
ers arrive at a common denomina- 
tor,” said a Western diplomat who 
monitors PLO activity. 

On hand for the talks are the 
organization’s three main figures, 
Yasser Arafat, (he organization’s 
chairman and head of the main- 


stream el -Fatah movement; 'Dr.. 
Georges Habash, secretary-general 
of the hard-line Popular Front for 
the Liberation of Palestine, and 
Nayef Hawatmeh, secretary-gener- 
al of the Marxist Democratic Front 
for the Liberation of Palestine. 

Also taking part are offidals 
from the Iraq-sponsored Arab Lib- 
eration Front; the Popular Struggle 
Front, a splinter group led by Dr. 
Samir Gbosheh; both factions in 
the Palestine Liberation Front; the 
Soviet-backed Palestine Commu- 
nist Party and tbe Fatah Revolu- 
tionary CoundL 

One Palestine Liberation Front 
section is led by Mohammed Ab- 
bas, better known as Abul Abbas. 
His group hijacked the I talian 
cruise liner Achille Laura in the 
Mediterranean in October 1985. 

Fatah Revolutionary Council is 
an underground organization led 
by Sabri el- Banna, who is known as 
Abu NidaL The group broke away 
from Fatah 14 years ago. 


BERIJN (AP)-^JRndolf. Hess, the last of the Nazi leaders in prison, 
has written a letter to theleaders of the four World War II Allies asking 
that he be released from Spandau Prison in West Berlin on humanitarian 
grounds. West German television said Tuesday. He will be93 on April 23. 

Hess wrote to Preadeut Ronald Reagan, Mikhail S. Gorbachev, 2 k 
S oviet leader, Prime Minister Margaret Thatdwr of Britain and President 
Francois Mitterrand of France on March 30, the sources said. Tbe weekly 
magazine DerSpiegd said Saturday that Mr. Gorbachev was 
the release of Hess, who was Hitler’s deputy. 

‘ ’. *! . 

For the Record 

The latest round of the Oanese-Rnssiaa talks on the narmafeackm-of 
relations opened m Moscow on Tuesday and will last a week, a Soviet 
Foreign Ministry spokesman said Tuesday. Tbe 10th round is bdng 
conducted by the Soviet deputy foreign minister, Igor Rogachev, and his 
Chinese colleague, Qian Qichen. (AjFTJ 

A Nairobi court has sentenced a former Kenyan student, Peter W 
manyi, to 15 mentis m prison for passing political information Co tte 
newspapers there said Tuesday. ( Reuters ) 
iteignwcustorai officials seized a consignment of anti-tank rockets 
made m North Korra and destined for Angola at toe Ostend airport, 
informed sources said m Brussels on Tuesday. f4FP) 
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INTERNATIONAL 

STOCKMARKETS 

IN THE IHT EVERY TUESDAY. 

A COLUMN ON NON-U5. STOCK 
MARKETS. ESSENTIAL READING FOR 
INVESTORS AND PROFESSIONALS — 
WORLDWIDE 


TRAVEL UPDATE v 

France to Expand Highway Network 

European neighbors, according to Prime Minista^Tamf 
Transport Minister ** auster ■deques -Chirac and 

and BriSnby ££ 

European -Community, and bJTtoe ^*sa°n to. toe 

Complaints About U.S. Airlines Soar 

ab0m airiines 

113 the first three months tfhfyear “ creasedb 7 

by the Transportation DepartmenL y ^’ aoc wding to figures released 

FEeillS tn th» . . 


— — ^ — “vaummmy, — t mmqw irwi 

FH#*ts in the Makfives were canceled anri • ' 

storms lashed the Maidive HamkfOTthS ? msts ^ 4v a Cua tod what 

n< ^ ded !_ a M ^dfoan diplomat said in Sri LanE acd ^ 0 ’ 000 home$'wBre 
Venezuela is considering an at tic *— 00 Tuesday. (Reuters) 
ment. Health Minister Otto 35 811 «Msy require- 

“ ■ _ *uesaay. - (AFf) 


■ or cancefla- 
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toe human craouroes development minister, P.V. Narasrinha Rao, said. 
The announcement followed talks between Prime Minister Rqjrv Gandhi 

arid the Pnnjati rfwrf mtr|irter Smjif Shlgh Ramfllfl, in NcW Deflu. .. 

Meanwhile; the Supreme Court stayed on Tuesday toe executions, 
pending appeals, erf three Silchs convicled & the assassination of Prime 
Minister Indira G andhi in October 1984. The stay /was ordered after 
appeals by Satwant Singh, Kehar S|ngh and Baltnr Singh against toe 
death sentences handed down and confirmed last year. ' .. 


ASUNCION, Paraguay (Reuters} — - The potia^have arrested seven 
opposition politicians for meeting without permisskfl> less than a wqek 
after a state of siege decree was liftixl in toe Paraguayrn’capi^ 
according to an^ oppoation leader. ThopoBcc ffidiica canfinntH'dei^the 
arrests. . 7 ? 

■ way dunged toe atomto^t^go w r nm eat,”^^ hfaaud 

Benitez Florentin, president of the mmn opposition' Authentic Liberal 
Radical Party, said Monday. The seven arrested aie bmiglidd nHXHnmu- 
mcado in Asuncton, he said. . ^ - ' . ' . .r 

President Alfredcr Stroessner, who has ruled Paraguay since 1954. 
ended toe state of siege in^ the capital onApriU.Itwas lifted outride toe 
capital utI970. . V ~ ‘ " . 
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Moscow Affair Stings Marines 

.Sergeant Likens Charges to a Punch 'Right in the Gut’ 


1 


i j ®Y. HaUoran Cdrp® for the reported misdeeds of 

“ ' Xeu- York Tram Service a few. 

. -QUANTICO, Virginia • — Mas- ^ interviews Monday, each of 
■** r Gunnery Sergeant Michael Ha- **i« sergeants was careful to note 
'Jcun was suaanct about the accusa- *hat the charges against the ma- 
sons again s t Marine Corps guards noes °° duty in Moscow have yet 
• swv *d'™ Moscow: “It hwa" to be proved in court and thn». 
Sergeants at the Marine' Corps regardless of the outcome, the ma- 
"base here have been string deeply rines are determined to carry out 
•by the charges of espionage -filed diejrdatie& 

noiinc-t ' r _ r u ~ . . fc4„.4...w. .1 r.i. .1 
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against two marines, of suspected 
espionage charges against a third, 
and of charges of failing io report 
social contacts wjth Srivtet women 
against 'a fourth marine.. " 

1 After the charges, the entire con- 
Jingent of -28 marines assigned to 
*tfce. U.S. Embassy in Moscow was 

ordered back to the United States 


Corps for the reported misdeeds of guard at the Moscow embassy in 
a few. 1969. said he took the blow person- 

in interviews Monday, each of oily- “When 1 first heard the news 
the sergeants was careful- to note that they bad problems over there.** 
that the charges against the ma- be said, “it was as if someone on 
rines on duty in Moscow have yet your team hit you right in the gut.** 
to be proved in court and that. . Sergeant Turnbow expressed lit- 
regardless of the outcome, the ma-* tie sympathy for unmarried ma- 
rines are determined to carry out rines in Moscow, where several 
their duties. have been accused of having sexual 

Marines, they said, fdt the sting relations with Russian women. 


Marines, they said, fdt the sting relations with Russian women, 
of the scandal more than members When he arrived there as a bache- 
of a civilian organization might be- lor. he said, a civilian security offi- 
cause of their emphasis on a proud ciol pointed out an attractive Rus- 
and visible tradition. In the view of si on woman who was an employee 
some admirers and critics alike, the of the embassy. 

Marine Corps generates a fervor “He told me: ‘Cecil, if 1 catch 
approaching that of a cult you so much as looking cross-eyed 
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,’J. Suesnoneoano reassigned, as 
‘,i -were the six marines on duty in the 
‘bonsulate at Leningrad. 

. The State Department said Mon- 
'tiay that IS replacements had ar- 
rived in Moscow and that some of 
the fanner security detachment 
"had left Monday. Meanwhile, Pen- 
tagon officials said the trial of Ser- 
geant Clayton Lonetree, the first 
"marine arrested, might begin in 
Quantico as early as next week. 

The sergeants expressed dismay, 
.embarrassment and anger at the 
reused marines, and at the press 
’and the public for what they felt 
was the nmlignihg of the Marine 


Marine Corps generates a fervor “He told me: ‘Cecil, if I catch 
approaching that of a cult you so much as looking cross-eyed 

The sergeants are on the staff of at that woman, you're out of 
the Noncommissioned Officers* here,’ " the sergeant said. 

School which trains newly promot- -Sergeant Turnbow said a year in 
ed staff sergeants with about seven Moscow was not much different 


School which trains newly promot- -Sergeant Turnbow said a year in 
ed staff sergeants with about seven Moscow was not much different 
years of service and. new master from the year many married roa- 
sergeants with about 17 years of rines spend on the Japanese island 
service. The sergeants selected for or Okinawa without their families, 
this duty are not only trainers but Despite die restrictions in Moscow, 
role models who set standards for there were people from other em- 


otber noncommissioned officers. 

Sergeant Hakim pointed to the 
sense of brotherhood in the corps. 
“It’s kind of like we were a family 
arid my brother was hooked on 
drugs and blemished oar family 
name,” he said. “It hurts, but the 
Marine Corps will survive.” 

Another master gunnery ser- 


bassies to meet and things to do. 

“I grew up in New Mexico," he 
said, “and the ballet was the fur- 
thest thing from my mind. But l 
went iu Moscow.*' 

Sergeant Turnbow. who serves at 
the Noncommissioned Officers' 
School and is an adviser to stu- 
dents, said questions about the in- 


S' Marines Sent Home 


The Associated Pros The embassy spokesman refused "H*™ *am^nw-ir 

- VIENNA-— Five Marine guards to say if the five marines knew nunn^he said 

ltave been sent home from the U.S. Sergeant Lonetree or Corporal Ar- 
' Embassy in Vienna on suspicion of noMBracy, the other former guard WtkotT^^d his 

fcakg&stt s 

vn __ investigation of the actm- nearby security guard school were 

■'eS^offidJ^TSsd^ tiesof the five has anmous to pwthat what had 

TVi®. with anything they did while they happened in the Soviet Union was 

w -e« servinghi Vi CM a," hi Sd ca*. “Wh m you cn- 
■tefl Vi^M oaSy^ltL S K“ S ^- “O' J* 31 a-uoler » bad atmuon.” he tud, 

*° ien 5f’ ^ °® c * a *. pician of having had social contact Seigeanl Major B.P. Ross said: 

^v re ' , _ with host country nationals while “We’re being maligned and bat- 

Some U.S. embassy .gdeesmen t j^y were serving at Ui embassies tered without anyone having been 
-to the Eastbtoc. nached by hde. J before convicted. For tbTacrions of a few. 

"phone from Vienna, mdreated that ^ Vienna.” we are all being condemned.” 

no marines had been withdrawn 

.'from those posts so far in what : : 

"appears to bea widespread invesd- 
r gation of mission security _ _ 

Sergeant Clayton Lonetree, one 
of two Marine guards accused of i /A ' 

espionage after fraternizing with I b ^ j 

^ Soviet womrii^ vAote waving in V ^\) 

‘Moscow, was working at the U^. - "'“j -3rr ' ^ 

■ Embassy in Vienna when be was 

- arrested in December. Some West- \I£a 

: -«n reports have alleged -that Ser- . \ ^*pW7/^«V 

-geant Lonetree divulged plans of j • *:- v l uT 

the UA Embassy in wenna to So- / [SeS — 

•■■Viet; secarity fl^its before-Ms ar- • ’ ys*. W irUc* 7 

In Vienna, the embassy official ; 

- smd therecall of thefive Marines Wm .\- .* 

“is part of a contimmig review of ■ ‘■ferkS 

"security procedures at 'maty. USL • - 

- embassies, including the one in Vi- 
wina, foUowing the -discovery <rf 
Soviet espionage attempts at the 

'-yS. Embassy tn Moscow ” 


geant. Cedi L. Turnbow, who was a ddent had come up in discussion 
• groups. A recurring theme, he said. 

was, “This is America, and whether 
- » it's one of ours or not, he’s not 

ITlf |-| flTYIP guilty until proven guilty.” 

Master Sergeant Howard R. Wil- 
son. another former embassy guard 
n rtcua-KT who also served in Lisbon, Vatican 

3- IjlIlDaSSy Cty and Dublin, said younger ma- 

J rines who work for him now were 

The embassy spokesman refused sur P rised ^ Am . mi « ht >* 
to % if^ffiSTmarines knew tempts to enUce marines into espio- 
iu u uic ii»s naae. Older marines, he said, were 

Sergeant Lonetree : or Owpor^ - aware of the possibilities, 
nold Bracy, die other fonner guard Ser ^ l Wflsonkbo said his 

m Moscow charged with espionage. fri ^Si 0 ^ instructors in the 
- “The investigation of the actm- nearby security guard school were 


“marines regroup and prove every- 
body wrong.” 

Sergeant Major B.P. Ross said: 
“We're being maligned and bat- 
tered without anyone having been 
convicted. For the actions of a few, 
we are all being condemned.” 






"Thatcher’s Lead 
Solid, Polk Show 

Return 

J * LONDON — Two public opin- 

ion pods gave Prime Minister Mar- | 
garet Thatcher's governing Censer- j 
vative Party a commanding lead on j 
Tuesday, fueling speculation that 
’ she would call an early June dec- 
don. 

. A telephone survey in the Sun 
l. (pbioid showed the Conservatives ; 
17 percentage points ahead of the j 
Labor Party. It was the biggest rat- , 
jng yet for Mrs. Thatcher. Another j 
■ poll commissioned by a financial ! 
' investment company, said the Con- ; 
$ervative Party was 13 percentage , 
points ahead of Labor. , 

The poD results raised expecta- j 
Sons in political aides that Mrs. j 
Thatcher would opt for an early i 
Ijune deed on in her lad for a third '] 
term in office. She does not have lo 
call elections until June 1988: 

ATire Store Bombed in Spain 

Reuters 

.. PAMPLONA, Spain — A bomb 
.. fexploded outside a Michelin tire 
'.store in Pamplona on Monday 
night. No one was injured in what 
- the police said was the latest attack 
against French interests in the 
* -Basque region of Spain. 
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Le Weekend 


Experience the. true French ‘art de vivrd Find toiletries 
by Hermes in your beautifully appointed bedroom. 
Enjoy attentive service and superb French cuisine. 
Savour the splendour of our health club. Discover the 
\fest End shops and theatres that are right on your 
doorstep Le Wrekend at Le Meridien. call reservations 
for information about f^~y? 

our special Spring urT^niCM 

privileged room rate. MtKILMtlN 


The verv sou) of France in the very bran of London 


lx* Meridien,Pi««dilIy,Lo n donWlV0BH.'IH:+44 1 7348000. 

Central Reservations: Telephone: +441-4391244. 


AMERICAN TOPICS 


Patients Not Told 
To Quit Smoking 

Doctors are in the best posi- 
tion to persuade their patients 
lo slop smoking, hut a survey 
suggests physicians an: not us- 
ing their influence as much as 
they should. More than half the 
smokers polled by federal Cen- 
ters for Disease Control said 
their doctors never have ad- 
vised them to quit. 

A survey of 5.875 smoker* in 
Michigan found that only 44 
percent reported ever being told 
by their physicians to kick the 
habit, despite clear evidence of 
its dangers and official recom- 
mendations by the American 


i Medical Association, the big- 
gest U.S. professional group for 
doctors, to do so. 

| “Doctors still enjoy more 
prestige in this country than 
j any other profession.” said Dr. 
j Ronald Davis, a health educu- 
i lion researcher for the Centers. 

i “With that position in soci- 
ety. doctors are obligated to try 
lo get their patients to quit 
smoking because they have a 
better chance of doing it than 
anybody else.” 


Short Takes 

The key to succeeding as a 
president is a balanced and se- 
cure personality. This was the 


one point of apparent agree- 
ment among more than Ml 
scholjn. and former presiden- 
tial confidants who gathered re- 
cently at Princeton University 
to analyze modem presidential 
leadership, (he Los Angeles 
Times reports. And the he*-t 
way for a president u> be bal- 
anced and secure, according to 
Wilbur J. Cohen, an educator 
w ho has served under six presi- 
dents. is “to have a mother who 
loves you and nurtures you." 
He cited the maternal care and 
affection lavished on Franklin 
D. Roosevelt and John F. Ken- 
nedy. 

The UJS. Naty is distributing 
contract*: for its two projected 
new carriers among 44 of the SO 
states. The Washington Post 
says in an editorial, with the 
result that “once the S7-hillion 
project is under way. the two 


carriers will be politically un- 
sinkable." The editorial contin- 
ued: “Thai's just what hap- 
pened with the B-IB bomber, 
which the air force vote- 
proofed by distributing work 
over 47 states. Lulled. Congress 
neglected in oversee what the 
air t,<rce was doing, and has 
now bought a strategic bomber 
plagued with deep technical 
problems." The Post calls this 
inducing Congress “to gag itself 
with its own monev" 


Mark Rudd, who led student 
demonstrations against Viet- 
nam and the established order 
at Columbia University in 1968. 
visited his old campus the other 
day for a speaking engagement. 

Now 39 and the divorced fa- 
ther of two. Mr. Rudd has been 
teaching at a vocational school 
in New Mexico and writing an 


autobiography. He predicted 
that Nicaragua will be for the 
present generation what Viet- 
nam was for his. He said that 
because of Nicaragua. “I’m an- 
encr now than l was during 
Vietnam.” But he sounded mel- 
lower than two decades ago 
when he called for the authori- 
ties to be put “up against the 
wall.” He said: “I don’t think 
that power is a realistic short- 
term goal anymore. 1 think our 
short-term goal is education.” 

Ronald Reason, who has stat- 
ed that his memory failed over 
certain aspects of the Iran arms 
affair, said in remarks to the 
College of Physicians in Phila- 
delphia early this month. "For 
me. politics is forgive and. as 
you may have heard sometimes, 
forget.” 

— ARTHUR HIGBFE 



Helaba Frankfort in brief. A solid 
banking partner. 

Helaba Frankfort is a govern- 
ment-backed universal bank rank- 
ing among Germany’s foremost 
financial institutions with total 
assets exceeding DM 66 billion. 

It offers a broad range of commer- 
cial and investment banking facili- 
ties as well as brokerage and invest- 
ment advisory services. 


At the heart of 
Germany’s financial capital: 

Helaba Frankfurt 
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Helaba Frankfort serves both 
domestic and international clients. 

Concentrating on wholesale 
banking, especially in the medium 
to long-term sector, Helaba Frank- 
furt tailors its comprehensive ser- 
vices for large corporations, central 
banks, government entities, and 
other financial institutions. More- 
over, it acts as banker to the State 
of Hesse. 

Funding is facilitated through 
issuing its own bearer bonds and • 
SD Certificates (Scbuldscbeindar- 
lehen). The total outstanding is 
some DM 28 billion. 

Helaba Frankfurt is also at 
home in key international markets, 
operating for example full service 
branches in London and New York 
as well as a Luxembourg subsidiary 
specializing in Euromarket trans- 
actions and private banking. 


You’ll find Helaba Frankfurt in 
major financial centers. 

Head Office 
Jonghofstinsse 18-26 
D-6000 Frankfort/Main 
Tel. (069)132-01 ■ Tx. 415291-0 

New York Branch 
499 Park Avenne 
New York - New York 10022 
Tel. (212)3712500 • Tx. 234426 

London Branch 

8, Moorgate, London EC2R 6DD 
Tel. (01)7264554 • Tx. 887511 


Helaba Luxembourg, Hessische 
Landesbank International JS. A. 

4, Place de Paris 

Tel. (352)4994011 • Tx. 3295 hela lu 
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A Korean Step Backward 


Something ominous has happened in 
South Korea. The government has suspend- 
ed its consultations with the opposition on 
a new constitution. These talks were begun 
by President Chun Doo Hwan to put a solid 
foundation of legitimacy under his coun- 
try's system of rule, a foundation that the 
system needed because of the context of 
coup and violence by which he had come to 
power. But now the opportunity to build 
that foundation has been put off at least 
until after the Summer Olympics in Seoul in 
1988. and probably longer. Thai means that 
President Chun, to make good on his pledge 
to step down early in 1989, will use the 
existing one-sided rules, which allow him in 
effect to handpick his successor. Already 
there are demonstrations, and it is widely 
expected that students and other radical 
elements will pick up the pace of protest. 

President Chun blames the disarray of the 
opposition New Korea Democratic Party for 
putting compromise on proposed constitu- 
tional changes out of reach. It is tree that the 
NKDP is split and that its leadership has 
been unable to resolve internal differences or 
even to ensure orderly discussion of them. 
But the government had played on the oppo- 
sition’s divisions, and it encouraged the split 
that it now pounces upon to justify the 


suspension of constitutional talks. Those 
talks were not only South Korea’s best hope 
to modernize its political system but also its 
best safety valve. The opposition's disabil- 
ities were not a forcing event that required 
Mr. Chun to turn off that valve. 

Thai he has done so makes it the more 
urgent for him to open another. Basic civil 
and political rights — free speech, assembly, 
press and petition — could be broadened 
now. They should not be held hostage to 
negotiations over constitutional change. 

Through the seven Chun years, a feeling 
has grown in some Korean quarters that the 
United Stales is responsible for the military’s 
political hold. A major speech by Assistant 
Secretary of State Gaston Sigur last Febru- 
ary, in which be suggested that South Korean 
military rule lacked legitimacy, was a catch- 
up effort to identify Washington with peace- 
ful democratic change. In fact, the whole 
prospect of U.S. policy in Korea is threat- 
ened by President Chun's new act. 

For decades the United States has sup- 
ported South Korea's security and growth, 
but the time is overdue for political reform of 
the sort Mr. Chun has foreclosed. IBs lapse 
narrows the ground on which the two coun- 
tries can work together for common goals. 

— THE WASHINGTON POST. 


A Bizarre Texas Tale 


If it were a movie, only George Lucas 
would dare direct: Texaco, America's 
eighth- largest industrial corporation, is 
threatened with ruin by the largest legal 
damage judgment ever awarded. Only 
bankruptcy, the biggest bankruptcy pro- 
ceeding ever, can save it. 

But this is no movie. Thousands of jobs 
and the ownership of billions in productive 
assets are clouded by the caprices of the 
Texas legal system. The best hope now is that 
the Texas Supreme Court con speedily repat 
the offense to justice — and to the state’s 
reputation as a good place to do business. 

The bizarre tale began in January 1984, 
when Texaco outbid a smaller rival, Pennz- 
oil for control of Getty Oil Pennzoil sued, 
claiming that Texaco had enticed Getty 
into breaking a binding contract. In De- 
cember 1985 a Houston judge and jury 
awarded P ennzo il an astounding SI0.5 bil- 
lion in damages, plus interest. 

Months of frenzied legal manuevering 
followed. Texaco failed to obtain a new trial 
or a significant reduction in the crippling 
damage judgment. The company was un- 
able either to settle out of court with Pennz- 
oil or to meet the $10 billion bond required 
by Texas to continue the appeals process. 
Tbus Texaco has now sought refuge in fed- 
eral bankruptcy court in New York The 
court's job will be to protea the rights 
of Texaco’s creditors, including Pennzoil. 
while protecting the giant oil company's 
capacity to cany on business. 

That is the first sensible development in 
this long litany of wrong turns. The U.S. 
Supreme Court was certainly right in ruling 
that Texaco should pursue remedies in state 
courts before turning the matter into a 
federal case. But to date, the behavior of the 


Texas courts has been reminiscent of whaL 
passes for justice in small countries run by 
colonels in mirrored sunglasses. 

The first judge in Texaco vs. Pennzoil 
refused to step down even after it was 
discovered that he had taken a $10,000 
campaign contribution from Pennzoil ’s 
lawyer. The second judge, assigned when 
the First became ill. was a specialist in 
divorce law who retired 20 years before. 

Perhaps Texaco did violate the law; that is 
a complicated question yet to he examined 
by a judge who is knowledgeable in corpo- 
rate law. Even so, the punishment meted oat 
by the Texas court hardly fits the crime. 

Pennzoil originally planned to buy a 
chunk of Getty for $53 billion, about 10 
percent less than Texaco later paid. The 
Texas court ruled that Pennzoil was entitled 
to $73 billion in compensatory damages 
alone. This implied that the property was 
actually worth $128 billion — the offering 
price of $53 billion plus S7.S billion for 
potential lost earnings- Neither the judge 
nor the jury explained why Getty's stock- 
holders would have been foolish enough to 
sell out for $7_5 billion less than full value. 

Chapter 1 1 bankruptcy prevents Pennzoil 
from squeezing Texaco while the parties 
fight out the merits in court. Bankruptcy also 
gives Texaco an ace in the hole: The bank- 
ruptcy judge has no right to second-guess a 
state court jury, but federal law may give him 
discretion to reduce the damages to as little 
as a few hundred million dollars. 

The best remedy, though, would not 
come from federal courts. The state of Tex- 
as owes Texaco a hearing before a compe- 
tent unbiased judge and jury. The eyes of 
justice are upon it. 

— THE NEW YORK TIMES. 


Hart’s Second Chance 


The scene was the Red Rocks Amphithe- 
ater, 16 miles from Denver, and the speaker, 
having just driven over in his Jeep from his 
home in nearby Troublesome Gulch and 
talking as the television cameras recorded 
him in front of the snowcapped Rocky 
Mountains, was Gary Hart. "Ideas are what 
governing is all about," be told the reporters 
and cameramen who had been bused up for 
the eight-minute announcement, “and gov- 
erning is what this election is all about." 
Thus came the official beginning of Gary 
Han's second campaign for president. The 
man who started as a long shot in 1983 starts 
in 1 987 with a big lead in the polls, though he 
is quick to concede that early polls, with a 
field of unknowns, do not mean much. 

Mr. Han has some basis for claiming he is 
the candidate of ideas. He has produced 
some thoughtful position papas that give 
every sign of reflecting the candidate’s views 
and not just those of his staff. 

He has taken some venturesome stands, 
backing an oil- import fee (a bad idea in our 
view buL one that gained him suppon in 
Texas) and stoutly opposing all protection- 
ism (a good idea, and one that hurts him 
among union leaders). He has a long record 
of supporting military reform and talks 
now of something called a Strategic Invest- 
ment Initiative. For years he has tried to 
distinguish himself from Democrats whose 
solution for every domestic problem is 
more federal spending — (hough in the 


Senate he usually supported such programs. 

But ideas are not all there is to a cam- 
paign: Human beings choose which ideas 
will govern. And there apparently still is 
some unease with Gary Hart the person. 
You can ate specific reasons: He changed 
his name and for years reported a false birth 
date; be has not been able to win the sup- 
port of more than a handful of his peers; he 
has not been able to pay off his 1984 cam- 
paign debt. He was at pains in his 1974 
Senate and 1984 presidential campaigns to 
portray himself as the tribune of an idealis- 
tic young generation of which, chronologi- 
cally at least, he is not a pan. 

Anyway, you will not hear the genera- 
tional thane much; Mr. Hart is now one of 
the oldest Democrats running. What you 
will hear and see is a lot more of Gary Hart 
The same television cameras that show can- 
didates in from of snowcapped peaks also 
show them making tough decisions and 
responding to crises under pressure. 

In 1984 Mr. Hart did not perform as well 
as he needed to to beat Walter Mondale, 
but did well enough to give himself the wide 
if not deep support he has today. Since 
November's elections he has been a sure- 
footed spokesman for his party and his own 
candidacy. Now comes (he examination of 
his ideas, which be welcomes, and the re- 
lentless analysis of his character, with 
which he still seems uncomfortable. 

— THE WASHINGTON POST 


Other Comment 


Plenty of Food — for a Price 

There is now a substantial world surplus 
of food. Twenty-five countries, including 
some European Community nations. Cana- 
da. Australia, Argentina, China. India, even 
Saudi Arabia, are net exporters of grains. 

The growing food surplus has been exacer- 
bated by national policies of subsidizing 
farm outputs. World agricultural subsidies, 
which totaled about $20 billion in 1970. have 


risen to about $150 trillion. In the United 
States, aid to fanners is expected to reach $27 
billion this year. The 12 EC countries spent 
$23 billion in 1986; Japan spent $IS billion. 
The subsidies have led to excessive produc- 
tion and low prices for grains sold on the 
world market. The people who are taxed to 
provide the subsidies usually do not enjoy 
the benefits of the low world prices. 

— From art article by Philip H. Abelscm 
in Science magazine (Washington). 
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OPINION 


AU These 


B RUSSELS — The West keeps on falling 
into traps set by itself. There is a great 
danger that Western governments will gradu- 
ally weaken the West's ability to defend itself, 
due to lack of perspicacity and lack of confi- 
dence in their own ability and resolve to push 
through consistent policies. Freedom to criti- 


By Frederick Bonn art 

means of inhibiting attacks by massed Warsaw 
Pact tanks and troops without causing too 
mud) damage t0 nearby people and structures. 
But it was soon branded a “capitalist weapon 
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cize government decisions is the very basis of that preserves properly while destroying lives.” 

ui ik« Q/n/ipt leadershin ITv riichp raiioht m and tdicmI in micrv. and 


Western societies, and the Soviet leadership Thedich 
knows how to exploit this for its purposes. the weap 
We are about to see it again in the dispute The tu 
over shorter-range ballistic missiles, a critical had reac 
point at the Geneva negotiations. The “zero States at 
option” for medium-range missiles, however ballistic 
useful in reducing East- West tension, is stra- With the 
legically a mistake. We are now heading for a. check wi 
zero option in shorter-range missiles. NATO have ero 
officials believe that Secretary of State for Euro 
George Shultz will be hearing such a proposal pressure. 

in Moscow this week. The end result will be a ers, the , 

well-known and well-publidzed aim of the um-rang 
Soviet Union: a denuclearized Europe. restore d 

It all started in 1978 with the ‘so-called’ territory 
neutral bomb. That small nuclear weapon were can 
with its reduced blast effect but strong immedi- Moscow; 
ate radiation power would be an effective military 
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The cliche caught on and raised an ornery, and 
the weapon was shelved by President Carter. 

The next act began when the Soviet Union 
had reached strategic parity with the United 
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had reached strafe parity with the United ' 
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With the superpowers holding each other in rence spectrum. Both General purooe. own zero option and advoca 15^ Vikior ‘ 
check withthedrsrategic arsenJs. this would ers. supreme allied ccwmnander operational and tactical 

have eroded the American nuclear guarantee and General Wolfgang Altenbutg. Kwpov. the chief, Soviet arms . > j*, 

for Europe and made it vulnerable to Soviet of NATOs Militat) Committee. a tor. had earlier made similar j_ W 

pressure. At the insistence of European lead- pressed their misgivings. mmSs. have been outraged ar V c1 ^. r, niw a 

osTie Americans agreed to develop S-nudear fires wum * ; ■ 


check with their strategic arsenals, this would 
have eroded the American nuclear guarantee 
for Europe and made it vulnerable to Soviet 
pressure. At the insistence of European lead- 
era, the Americans agreed to develop medi- 
um-range missies for Europe, These were to 
restore the balance by being able to hit .Soviet 
territory from Europe (although the planners 
were careful to limit the range so as to exclude 
Moscow). The missiles were to be aimed at 
military targets such as high-level command 


We now come to the shoner-rangC tmssuo- ~ fires are again bang lanne^ 

Again NATO is faced by a Soviet upgrade. SS- TTie ant i nudear^^ ^ ^ hearing more . . 
21s are replacing older FROG missiles. SS-Jj s No *| 0 . . - m European opposition parties 

are taking the place of the Scud &SSE3: Sk??udS 
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Medium-Rangi 


M OSCOW — The current discussions on 
the elimin ation of medium-range nu- 
clear missiles from Europe show promise as a 
basis for an accord between the Soviet Union 
and the United States. The general principle 
was agreed upon at the Reykjavik summit, 
and its translation into a concrete treaty is 
essential to resolving the issue of Soviet and 
American medium-range missiles in Europe. 

Bat a disturbing development occurred af- 
ter the Soviet Union unveiled its Reykjavik 
package, which would separate medium- 
range missiles from other nuclear arms and 
space weapons issues. The American delega- 
tion then placed its own draft treaty on the 
table, creating in effect a new package. 

This new U.S. proposal seeks to tie any 
ag r eemen t on medium-range missiles to the 
issue of shorter-range missiles — those with 

'And there they were, 
in never-never land, 
where everything 








By Viktor P. Karpov 

The writer is thief arms control negotiator 
for the Soviet Union. 

ranges of about 3UU to 600 miles — purported- 
ly because the removal of Soviet SS-20s and 
American Pershing-2 and cruise missiles would 
leave Europe dangerously exposed in the face 
of Soviet superiority in shorter-range missiles. 

There is no evidence whatsoever to support 
this allegation. If we lode, at the balance be- 
tween nuclear forces of the Warsaw Pact and 
NATO, including British and French nucle ar 
forces, it is clear that the argument is totally 
groundless. Those who support it seem to for- 
get that in 1979, when NATO took this “dual- 
trade decision,” the possibility of the United 
States foregoing deployment of its medium- 
range missi es in Europe was linked only to the 
removal of Soviet SS-20s and nothing else. 

Now that there is a real possibility of agree- 
ment on ridding Europe of Soviet and Ameri- 
can medium-range missies, the United States 
has proposed new conditions that create fur- 
ther difficulties. Obviously, this arrangement 
is designed to enable the United States to 
delay decisions on both issues, should Wash- 
ington choose to do so. 

Another cause for conc ern is the admission 
by the United States that it may decide to 
convert Persfaing-2s into short-range Per- 
shing- IBs and station them in Europe. Ameri- 
can experts and others believe that these mis- 
siles could easily be am verted back into 
Pershing-2s. By this method, America would 
actually preserve its intermediate-range capa- 
bility in Europe if it decided to bade out of an 
agreement on intermediate-range forces. 

An accord based on the U3. proposal could 
also allow America to maintain its present 
nuclear capability in Europe by deploying its 
cruise missiles on ships or replacing their miclo- 
ar warheads with conventional weapons rather 
than scra p pi n g them altogether. 


Let ns assume that the Soviet Union agreed 
with this approach, reserving the right to 
convert its own SS-2Gs into intercontinental 
ballistic missiles. Such conversions would in- 
crease Soviet retaliatory capability toward the 
United States by 243 missiles. That would 
hardly enhance American seenrity. 

Yet thai is not the position that the Soviet 
Union favors. We do not want Soviei-Aineri- 
ran nuclear confrontation scaled upward. We 
stand for the total damnation of the nuclear 
threat. That is why we do not want talks on 
medium- range missiles to produce pacts lead- 
ing to continued nuclear confrontation in 
Europe, even if under a different arrange- 
ment- We favor the removal of all Soviet and 
US. medium-range missil es from Europe. 

We also want to see shorter-range missiles 
in Europe scrapped. We stand ready to nego- 
tiate this issue. But we would not want current 
talks (o deteriorate into a umkteral search for 
ways to preserve American nodear weapons 
or to make it more difficult to reach agree- 
ment on eliminating medium-range misriUga. 

All of these issues are central to the talks in 
Moscow with Secretary of State George 
Shultz. We expect these discussions to hdp 
clarify the American approach- If the Unitea 
States is really committed to the understand- 
ing reached at Reykjavik, then it most dear 
away obstacles that it has placed in the way of 
an agreement. If it continues to insist on 

Iv in terms' of their buildup wih w ilmn glinri. 
nation — should it insist cat keeping the 
Pershing-2s in Europe in their shorter-range 
version, and should it refuse to destroy the 
cruise missiles based in Europe — this would 
naturally raise doubts about whether Wash- 
ington intends to turn its rhetoric into action. 

I recently raised the question of whether 
the American proposal for a zero option was a 
bluff. The question still stands. Mr. Shultz's 
visit to Moscow can provide the answer. 

The New York Tunes. 


will be further promises to 

missiles from Europe altogeih^provid^. 

West does likewise. Secretary Shultz, m Mos- 
cow. win have to say that the J* 

hem consulted, and he can thus delay tne 
maneuver. But the Soviet leadenbp muK 
calculate that European opinion will be so 
sensitized that the offer cannot be refusal. 

This, again, would bring us nearer to the 
nuclear-freeEu rope the Soviets are *>*tem 
on achieving. But it would be a Europew^eh. 
although no nuclear weapons could be Urea 
from it, would remain under pennmiem 
from nuclear weapons aimed at it iron 
outside. For even if all medium- range missiles 
were destroyed and all shorter-range ones 
withdrawn beyond (be Urals, the Soviets 
would still be left with ample capacity ui 
strategic weapons to hold the U niied Stales m 
check and "blow up the whole of Europe. 

Not that they would, of course. They 
wouldn’t need to. 

• The writer is editor of NATO's Sixteen \a- 
tions. a review of economic and military power 
published in Brussels. Be contributed this com- 
ment to the International Herald Tribune 
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r They didn ’t stay long. ’ 



Iran: The Mullahs Are Playing Dangerous Games With Nuclear Fire 


D ENVER — With the start of 
the Iran-Iraq war in 1980. 
Iran's eagerness for nuclear weapons 
may have increased. A Reagan ad- 
ministration official has warned that 
it is likely that “if either Iran or Iraq 
had nuclear arms at their disposal, 
they would use them.” 

The Iranian effort has focused 
in part on completing the shah's nu- 
clear projects. In the summer of 1982, 
Iran opened confidential negotia- 
tions with Kraftwerk Union of West 
Germany for the completion of the 
two reactors that the company had 
been building at Busbehr. 

According to Fereidun Fesharaki. 
the former Iranian energy official 
Bushehr-1 is 75 percent complete, 
lacking only a core, while Bushehr-2 
is nearly 60 percent complete, lacking 
a core and other equipment. In 1984, 
as the negotiations with West Germa- 
ny dragged on. Iran opened a nuclear 


By David Segal 

This is the second of two articles. 

research institute attbe University of Organization invites all scientists, 


Isfahan. In 1985 the West German 
government decided not to resume 
work on the Busbehr reactors for the 
duration of the Iran-Iraq war. 

Not long after this decision, on 
Nov. 6, 1985, a curious advertisement 
appeared in the airmail edition of 
Tehran’s semiofficial Kayhan news- 
paper, the edition most likely to be 
read by Iranians living abroad. In 
part, the advertisement read: 

“In order to develop the basic nu- 
clear sciences and attain the benefits 
of nuclear technology, the Atomic 
Energy Organization of Iran is con- 
ducting a conference from 14-19 
March 1986 in Busbehr. This will be 
the first nuclear science and technol- 
ogy conference held in Iran. 

“Therefore, Iran's Atomic Eneigy 


Iranian or foreign, and all Iranian 
postgraduate physics and science stu- 
dents who are studying abroad to 
participate in the conference and 
hdp with its research. To encourage 
such participation, the Organization 
win pay all the participants’ travel 
expenses to and from Iran and other 
expenses incurred while in Iran.” 

Since the Bushehr conference, 
most of Iran’s efforts to expand its 
nuclear capabilities and conduct nu- 
clear research have centered on the 
Nuclear Research Center of the Amir 
Kabir College (formerly Polytechni- 
que College) of Tehran University, 
which houses an American-made 5- 
megawatt research reactor, the only 
known active reactor in Iran. 

According to an Iranian source, 


Espionage: Is It All Really Necessary? 


ARIS — What are the secrets the By W illiam Pfaff 
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XT United States is supposed to be 
keeping at its Moscow embassy, and 
are they worth keeping? 

A few days ago a Moscow embassy 
officer spoke to me about Soviet soci- 
ety with respect, sympathy and in- 
sight, and then bitterly added, turn- 
ing toward the listening wall “That's 
what I think. ID go on thinking it. 
I don't care that you are listening.” 

Obviously there are secrets to keep 
— names of contacts and spies whose 
disclosure gets people killed; codes, 
technical secrets and military contin- 
gency plans. And an ambassador and 
his advisers ought to be able to speak 
to one another in privacy. Gentlemen 
ought not read each other’s mail as 
an American gentleman. Secretary of 
State Henry Stimson, observed in 
1929 — provoking the derision of his 
successors and inferiors. 

That was another world, no doubt. 
But is our world so packed with vital 
information to be stolen at any cost? 

My own impression, after a rather 
long acquaintance with how govern- 
ment policy is developed, and a brief 
and instructive encounter with the 
trade of intelligence, is that in the 
area of policy most of what is classi- 
fied as state secret ought to be 
known, or surmised, by any intelli- 
gent political professional who reads 
the newspapers. (This even .works 
reading Communist bloc newspa- 
pers. You consider what is said in the 
light of what is not said.) 

“Intelligence" too often gets in the 
way of understanding. The most im- 
portant spy the West has yet had in 
Moscow — of whom we know — was 
Colonel Oleg Fenkovsky. who told the 
Kennedy White House that the Sovi- 
ets would not go to war in the Cuban 
missile crisis. Any moderately sophis- 
ticated political or military analyst 
ought to have known that. 

The objective of most intelligence 
operations turns out in practice to be 


the penetration of opposition intelli- 
gence services. Recent American spy 
cases have involved betrayals within 
the QA and the FBI or the theft of 
codes and communication methods. 
The great Soviet spy triumphs in Brit- 
ain were all inside the British security 
services. The Soviets did not, so far as 
we know, penetrate the British cabi- 
net or have their man, or woman, at 
10 Downing Street, where British 
policy might actually have been influ- 

The intelligence game is 
just that, a game — 
sometimes murderous, 
often absurd, played 
for its own sake. 

raced. Their spies were spying on the 
British spies spying on them. 

The triumph that the Soviets nar- 
rowly missed in London was to have 
placed their man, Kim Philby, in the 
job of head of British intelligence. 
That, if you think about it, would 
have represented a kind of reductio ad 
absurdum. Simply to have done it 
would have been a formidable feat, 
purely as a feat. Would it really have 
made a serious difference in the polit- 
ical-course followed either by Britain 
or by the Soviet Union? 

National policies are conducted on 
the basis of national interest, not on 
what spies report. Leaders, in any 
case, notoriously believe what they 
want to believe of the intelligence 
given them, and disregard what does 
not fit their preconceptions. ' 

Soviet spies in America and Britain 
“stole" the atom bomb. Yet everyone 
now knows that any country of a 


certain Ievd of technological sophis- 
tication can make atom bombs, ther- 
monuclear bombs or even particle- 
beam death rays. You can steal other 
people's techniques to speed things 
up, saving yourself the trouble of 
working problems through, but that 
is the best you can do. 

Would the West be worse off if the 
Soviet leadership knew what Ronald 
Reagan or Margaret Thatcher or Hel- 
mut Kohl actually say to their asso- 
ciates? Possibly some dangerous illu- 
sions would be removed if the Soviets 
did listen in. Last November, French 
Prime Minister Jacques Chirac said 
exactly what he thought about Israel 
and the Palestinians, terrorism and 
what to do about it, the merits of U.S. 
world policy and a good many other 
controversial subjects, in what he 
thought was an off-the-record con- 
versation with the editor of The 
Washington Times. When this was 
published verbatim it cleared the air 
rather than causing damage. 

I realize that what I am saying Hies 
in the face not only of the common 
wisdom but of the entrenched prac- 
tice of modem government. None- 
theless it is a fact that the intelligence 
game is to an important extent just 
that, a game — sometimes murder- 
ous, often absurd, played for its own- 
sake as well as for public advantage. 

Given the nearly two decades of. 
official incompetence or indifference 
responsible for the United States now 
possessing a Moscow embassy build-: 
ing expensively fitted out with Soviet 
listening devices, it might do better to 
go ahead and occupy it Let diplo- 
mats say to the listening walls exactly 
what they think about Soviet policy : 
and American interest. Lei them ray, 
as my diplomatic acquaintance din: 
“I say what I believe. I sey what' 
I think true.” Let the KGB listen. Let 
Soviet leaders deal with candor. 

International Herald Tribune. 

© Los Angeles Times Syndicate. 


the nudear physics staff at Amir Ka- 
bir beld a top-level meeting last Janu- 
ary to deride on fund allocations, the 
makeup of teams, and fines of re- 
search. That same month, after an 
absence of more than seven years, 
Mr. Fesharaki who has been highly 
critical of Iran's present government, 
returned to Tehran for a visit at the 
government’s invitation. The tuning, 
according to Mr. Fesharaki, was co- 
incidental. He says that his visit had 
nothing to do with nudear energy. 

Given the evidence that Iran has an 
active nudear program under way, the 
question is whether it will succeed. 
According to Mr. Fesharaki, Iran’s 
deare to build nudear weapons is seri- 
ous — but its organization is not. 

“It is difficult [for Iran) to concen- 
trate on anything for any length of 
time that is not directly (dated to the 
war,” be says. “Given the tircum- 
stances, they just don’t have the man- 
power;. they don't have the money; 
they don't have the contacts. They 
simply can’t do a Pakistani-type oper- 
ation." Of the 120 people in the chem- 
istry and physics departments at Teh- 
ran University in 1979, only right 
remain. The two Bushehr reactors are 
being used for grain storage. 

But other evidence makes it hard to 
dismiss the Iranian nudear threat. 
First oT aD, the Bushehr project may 
not be dead. According to a 1982 
article in Nucleonics Week, India has 
offered to finish the reactors and train 
Iranian technicians to operate them. 
The m a g a z ine says the offer was made 
by the Indian commerce minister, P. 
Shiv Shankar, during talks in 1982 
with Iran’s atomic eneigy agency. 

Whatever the current status of the 
reactors, Iraq is obviously upset about 
something Its air force has tried to 
bomb the Bushehr reactor site at least 
six times snee May 1985, Iraq says. 

Even if the Bushehr reactors never 
become operational Iran has other 
ways of getting the raw material for 
nuclear weapons. One approach 


would involve Iran’s U-S.-made re- 
■- search reactor at Tehran University, 
‘which, according to a study by Leoi^i 
aid Specter for the Carnegie Endows 
meat for International Peace, has 
a fuel load of 1 1 pounds (5 kilograms) 
of 93-percent enriched uranium, if 

that report is correct, this alone might 

be enough for a single nuclear weap- 
on, given the right technology. Ex- 
perts worry that Iran could alcp use 
the research reactor to create pluioni- 
um-239, the material used in the 
bomb that destroyed Nagasaki. 

If Iran wants to go the plutonium 
route, there are significant uranium 
deposits in Yezd Province, One of 
the subjects of the 1986 Bushehr 
conference was “how to discover 
obtain, explore for and maaufao-’ 
lure nudear raw materials.” 

Iran might have another way to 
make nodear weapons, through a rela- 
ttyely new technology called laser en- 
nchmenL this still experimental tech- 
nology uses lasers to separate 
weapons-grade uranium from oixli- 
naiy uranium, without using emen- 
ave gaseous-diffusion plants. Evi- 
dence that Iran may already be aware 
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1912: Roosevelt Gains 1937- ForfTi^^ 

NEW YORK — .Theodore Roosevelt DEBtorr ™ *** Uni On£fe 
swept yesterday’s [April 13) primary tiwLESLr his 

decuons in Pennsylvania, defeating * “ Utud e. Henry Fo»rtiLj£ 

Pi^idcm W.H. Taf, for L [April MJ S S 

can Presidential nomination in join any 

Americas second-largest State. R*_ nwtor 

turns from a few eSmuy d£ric£ 2Ski be « had 

-have not yet been recehS SfiS? ’ 

Roosevelt apparently secured 50 of £^2 AcL couS*. Re ~ 

‘ Pennsylvania’s 64 delegates to the nln^L** 1 t0 its ^ms ^d C ° mpiul> ' 
Republican Convention. Payees are always PF em * 

.LONDON - Commenting on Mr l ® d * 

Roosevelt’s victories in Illinois ar J : tiiey ^ fool i 1 wan . t - B* 1 * 

Pennsylvania, the “Morning LeacL SSiT* 16 * wUl lose 

5” s t ys: w" w £ at do<5 . il 1,1 *wy? w ^ ^ 7 

;Notthat Mr. Roosevelt will be elect. .V^ttNGrON _ _ 

-ed President in November, but that ST D ‘ R oosev e |t | ™ de at Frank- 
,Mr. Taft cannot. The Democrats J , ' ee * mj W board n ^ ned a ; • 

oould defeat Mr. Roosevelt on strike of ' 

third term issue alone, and tW ^ ^ Coast oyees< *t5o - 

could, with less trouble, beat to? ?? uiher n Pacifi^ > rv. CO<npanics - The - 
Taft, because his adminisrration h a < ^ Western P a J^ n if a ? y ^ the;.- 
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■ % nilgai to Show Regret 
H At Mr. Sisulu’s Detention 

- • • . Ry. Anthony Lewis ' 

DOW J a j Z«*laklie Sisulu. now 36, has been in 
'toT ? etenUon 01 leaM tw »« before. And i( is 
•in a ^ggM d alooe better tots time in a real sense: His familv 

: Tte knows where he is. knows he is alive. ' 

any His wife. Zodwa. i 5 at!n»<*i ro visit 
• rained. There i t hUTV 18 '?^ n 8 d®* 31 lhe Sandion police suiion every 

’S^dilh^^'S y ^ I Ckn ^ ,n8 Wfa£D |wo . , r eeki - Th «y talk through a glas's 
? — reIea ? sd ' . ' partiUon. And she lakes their children, a 

IawL,^ ™ e » n “ a enme . ,n Sooth 7-year-old boy and 4-vear-old eirl. 
'detention Mr,f ® sul “' s .' He 15 a R y mb ° I - hut of course the point 

IrelSof'W 2?*™!^ 15 not °"& ZwdaJche Sisulu. Unofficial 

lIro^OvMi??^^ “J ,U ? lslw , b . leby Climates. are that 30.000 people ba« 
up years in prison. Sois maJuna a been detained since June. inrUu-tin* rhii. 




'Wireless All Operator Can Take on Titanic 
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in a^n^f^^ liU ’ haS b 55 tM < i a»ooe better this time in a real sense: His familv 

knows where he is. knows he is alive. 

. His "®* Zodwa. i 5 alkwwd to visit 
min ed There i c hUTV V ^ iy “ *?^ n 8 d®* bira at the Sandion police suiion every 
S^th^^'v^ y ^| Ckn ^ ,n8 Wfa£D lwo .^ eeks - They talk through a glas's 
A*rf35?!2!i y — reIea ? sd ' . partiUon. And she takes their children, a 

awL,^ ** n “ a erane . in Sooth 7-year-old boy and 4-vear-old eirl. 

detention Mr,; ® sul “' s .• He 15 a symbol, but of course the point 

relSSof'a^ “^88^ * not only Zwdakhe Sisulu. Unofficial 

v«Xfr^^ 1S c PlJIUSha , b ? e ^ «dmatas are that 3a000 people have 
up years in prison. So is making a been detained since June, including chil- 
‘ - . ■ ' ‘ .~ » _ ' dren as young as 11. The point "is the 

ABROAD AT HOME ■ weight of repression used by the govem- 

_ ,~: ~, . r ~ »nent to crush the political yearnings of 

^eecd or displaying a bumper sticker the majority of South Africans. 

t expresses disapproval" of the idea The latest repressive measure may 
V**?- 110 ! 3 ^ t b° u * charge. be the most revealing in its extremity. 

. J®‘ Siauu is one of thousands being Thai is the order, issued last weekend, 
i la under the emergency declared in defining as "subversive statements'' anv 
June by President Pieter W. Botha..? use expresaon of sympathy for detainees or 
turn as an example because I know him, criticism of detention, 
is do other American reporters and edi- The best guess is that the government 
tors. Tyranny is easier to measure if you took this extreme step because u cam- 
know one erf its victims. paign for release of detained children 

Two years ago Mr. Sisulu was a Nie- bad had considerable attention, abroad 
man Fellow, one of the group of journal- as well as in South Africa. Reports and 
ists chosen for a year of study at Har- films show that very young children 
yard University, He made a profound were in prison and that some of them 
m press on in two ways: as a profession- had been brutally mistreated. 

*1, a newspaperman, and as a potential The prohibition on statements about 
eader m his country — a person of detentions went so far as to cover anv 
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i {*■ Siauu is one of thousands being Thai is the order, issued last weekend, 
j held under the emergency declared in defining as "subversive statements'' anv 
.June by Pirestdem Pieter W. Botha..? use expreswon of sympathy for detainees or 

■ ;Jum as an example because I know him, criticism of detention. 

| 88 «o other American reporters and edi- The best guess is that the government 

• J° rs - Tyranny is easier to measure if you took this extreme step because u cam- 

. know one of its victims. ‘ . -paign for release of detained children 

* Two years ago Mr. Sisulu was a Nie- had had considerable attention, abroad 
: man Fellow^ one of the group of journal- as well as in South Africa. Reports and 
lists chosen for a year of study at Har- films show that very young children 
ivard University, He made a profound were in prison and that some of them 

impression in two ways: as a profession- had been brutally mistreated. 
ial, a newspaperman, and as a potential The prohibition on statements about 
-leader in his country — a person of detentions went so far as to cover anv 
J understanding and dignity who could “symbolic token of solidarity" with a deiain- 
' v i . P South Africa move toward the poli- ee. The Reverend Allan Boesak, at a Capw 
. f ticsof reason if he were allowed to do so. Town prayerservice to protest the newhan. 
But he is not allowed to. That is the read out from the Nov Testament: “Re- 
l condition of being black in South Afri- member those who are in prison, as though 
jca. It is the particular condition of Zwe- in prison with them." 
i lakhe Sisulu and his family. The new emergency order could have 

: His father, Walter, has been in prison one useful effect. It might finally per- 

■ with Nelson Mandela Tor more than 20 &uade some people abroad to give up 
(years. His mother, Albertina, is co-presi- their wishful belief that the South Afri- 
t.dettt of the leading internal anti- apart- can government itself will do- away with 
i hdd organization, the United Demo- the system of apartheid. 

• cratic Front. She was charged with Tbe Reagan administration has operai- 

treason a few years ago, but after ed for ax years on that belief: Just jolly 

: lengthy detention and trial, the charges Mr. Botha along, nudging him occasion- 
( against her and others were dismissed, ally, and he will gradually reform white 

supremacy out of existence. But Mr. Bo- 
tha has made as dear as a political leader 
can that be is not going to yield on the 
white monopoly of political power. 

Another myth that might now be dis- 
pensed with is the notion that foreign 
corporations can help political change in 
South Africa by staying there. Calls for 
reform from even important local busi- 
ness leaders have lately been treated with 
scorn by Mr. Botha and his colleagues. 
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LETTERS TO THE EDITOR 


; Allowed Otdy to Pray 

The South African government once 
(again made a fool of itself by hastily 
: exempting prayer from the list of activi.- 
; ties, in support of the thousands detained 
( without charge, which were banned last 
■ week Archbishop Desmond; Tutu was 
: not therefore defying the law when he led 
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[ [Monday’s] service For those hdd under They counter sanctions by attracting for- 
; the state of emergency. Even the Pretoria cign business to black "homelands*' with 
‘ authorities, it seems, realized just in &ne cheap labor — as low as S7 a week. 


: that a rrest i n g the head of the Anglican 
: hierarchy might be a bit over tbetop. The 
(latest restrictions with . their ridiatious 
( oveticQI are the work ed people who' think 
7 with their fists and support their argu- 
: meats with whips [and] shotguns 

— The Guardian (London). 


No, tbe only way real change is going 
to come to Smith Africa is by pressure, 
from within and without. It is a difficult 
course. But the alternative is for the gov- 
ernment to go on governing by force and 
destroying toe hopes of a great country. 

• The New York Times. 


Cambodia's Simivors 

1 was deeply touched by kciili Rich- 
burg's description of ihe changes in 
Cambodia .since Pol Pot was driven out 
with Vietnamese assistance. ( “ Ctinthmii - 
arts Battle On for Economic, Pnliiicul 
Independence." April t».i Given the trau- 
ma suffered by those who lived through 
the carnage, the deliberate elimination 
of trained professionals in Pol Pot's 
genocide, and the destruction to econo- 
my. infrastructure and culture, it is a 
miracle thai the country is again viable. 
How painful it must he to the survivors 
that the Cambodian seat at the United 
Nations is presently occupied by those 
responsible for the deaths of up io three 
million of (heir countrymen. 

JANET BRUIN. 

Geneva. 

life Spans of Dead Whales 

John Burgess' v report (April 9) on Ja- 
pan's decision to renege on its pledge 
and kill £75 whales for “research pur- 
poses" is not the kind of news that will 
help stem the rising tide of anger against 
that nation. According to the report, the 
number of proposed victims is the mini- 
mum needed for an accurate study cm 
“such things as pregnancy rates [and) 
life span." This incredible explanation 
can only be seen as an outrageous disre- 
gard for international cooperation and 


another poorly disguised violation of a 
treaty for self-serving commercial inter- 
ests. The Japanese should stand warned 
against a coming tsunami of internation- 
al protest. They would be better advised 
to leave the whales alone and concen- 
trate on how to live in greater harmony 
with the international community. 

JOSEPH BAILEY COLE 
London. 

Why Settle for Crumbs? 

Rexardinfi the opinion column “SD/ 
Spin-Off Might Improve Life Worldwide" 
i Feb. /*?) by Geoffrey Pot lie; 

Among (he various arguments in fa- 
vor of SDI research, the most extrane- 
ous is the serendipity argument. This 
says that military inventions often inad- 
vertently provide the technological basis 
for peaceful applications. 

But is research into weapons technol- 
ogy really the most expeditious and cost- 
effective way to find solutions to the 
problems facing the world? Why can’t 
governments decide to fund such impor- 
tant research directly? Should the future 
of industrial society depend on the 
crumbs that fail from toe military table? 

Nobody has suggested with u straight 
face that toe space-based kinetic-kill ve- 
hicle wifi lead to a cure for AIDS, but it 
is probably only a question of time. 

ROLF HAMBURGER. 

Neuilly-sur-Seine. France. 


P ARIS — "Have struck an iceberg 
41.4b north. 50.14 west: are badly 
damaged: rush aid" messaged toe Ti- 
tanic on Monday. April 157 l q l3. just 
after midnight. An hour later she wired 
that the women were being, taken off ic 
lifeboats. By 2:20 A M., silence. 

Late that day the White Star Company 
confirmed Ln New York that toe world's 
largest ocean liner, on its maiden voyage 
from Southampton to New York, had 
sunk “with horrible lost of life.” 

As viewed in hindsight 75 year* later, 
the sinking ended an era of optimism: in 
two years the world would go to war: so 
much for unquestioned confidence in 
toe future. Meanwhile, toe tragedy was 
a colossal news story. 

On April lb. the European edition of 
The New York Herald exclaimed in Par- 
is: “The Titanic. New While Star Liner. 
Founders Off Newfoundland: Reports 
Are Most Contradictory, but Appalling 
Loss of Life Is Feared." 

TTten: “Of the 2.35S souls on board 
the great ship, only 675. mostly women 
and children, have been saved. If this 
terrible news he verified, the loss of toe 
Titanic will rank as the worst shipping 
disaster in the history of (he world, as it 
means that more than 1.600 persons — 
passengers and crew — have perished.” 

Estimates of the toll still vary, but 
it is thought that of the more than 1200 
aboard, about 1.500 died. 

“The steamer Olympic reports that 
toe steamer Carpathia reached the Ti- 
tanic's position at daybreak, but found 
nothing but boats and wreckage.” The 
Herald reported in Pans. “All the Titan- 
ic's boats are accounted for. About 675 
souls of the crew and passengers have 
been saved. The latter are nearly all 
women and children. The liner Califor- 
nian is remaining in toe vicinity or toe 
disaster. The Carpathia is returning to 
New York with the survivors.” 

Readers were told the ship had been 
“the last word in ocean-going luxury .” 

“She is 883 feet long [270 meters], 93 
feet broad: will accommodate 3.500 pas- 
sengers and crew . . . The Titanic was 
fitted with a splendidly equipped gymna- 
sium, a squash racquet court ... restaur- 
ants and cafes, reception-rooms uphol- 
stered in tbe daintiest silk, with gorgeous 
panels and richly carved cornices ...” 

The April 1 7 Herald put the number of 
survivors at 868. Few de tails of the sink- 
ing had come from the Carpathia. “The 
constant use of toe wireless to send names 
of the living prevents the transmission of 
any details of toe catastrophe.” The press 
on both sides of the Atlantic complained 
about the wan for the story. 

The Herald listed survivors and ran 
biographies of prominent people who 
had been aboard: Colonel John Jacob 
Astor. the multimillionaire; banker Isidor 
Straus: Benjamin Guggenheim; the jour- 
nalist William T. Stead: and Charles H. 
Hays, president of the Grand Trunk Rail- 
road. "These are only a few of the names 
of the strong, influential, brave men who 
have gone to their deaths in tbe ocean as a 


Bv Kvle Jarrard 


result of obedience to that great rule of 
the sea which in a shipwreck gives to 
women and children first right to life.” 

Why so few had >urvived became a 
point of controversy. Said The New 
York Evening Post, quoted by The Her- 
ald in Paris on April 17: "The sole rea- 
son everyone was not saved was simply 
because the owners of the Titanic were 
permitted to send her to sea with only a 
few more lifeboats than were carried by- 
toe ocean steamers of twenty and thirty 
years ago.” The New York Daily News 
said: “If it should prove true that in a 
calm sea . . . something like 1.500 lives 
have been sacrificed because there was 

MEANWHILE 

accommodation in the boats for only 
one person out of three ... then we 
are in the presence of a disaster 
. . . which was preventable.” 

On April IS in Paris. The Herald 
reported that rumor continued to fill toe 
newspapers. Between 1.312 and 1.S05 
were believed dead. The Carpathia had 
wired additions to toe list of simivors. 

Facts were hard to come by. although 
James Gordon Bennett Jr., publisher of 
The New York Herald, had something 
of a bead sun. When word had reached 
New York on Monday that toe Titanic 
was sinking. Mr. Bennett studied toe 
passenger lists of ships reported going to 
toe rescue. On the Carpathia he recog- 
nized toe name of May R. Birkhead. The 
Herald had primed a ’story a year earlier 
about how toe had earned the money for 
a trip to Europe by making and selling 
shirtwaists in Missouri. 

He sent this message: "Wireless all 
operator can lake on Titanic.” Miss Birk- 
head worked for the rest of the Carpa- 
thian voyage, sending interviews with 
survivors. She added much new material 
when toe arrived in New York on Thurs- 
day. Mr. Bennett later named her society 
editor of The New York Herald in Paris. 

The wait for toe story was over. Inter- 
views, some of them fanciful, now filled 
page after page. The drama of the Titan- 
ic's last night unfolded. 

F. Taylor of London said in toe April 
19 issue: “We were travelling at a good 
speed when the Titanic seemed to run 
straight over toe 'berg. We at first 
thought nothing of it but we later 
learned that the ice had almost tom toe 
bottom out erf the Titanic. How the 
catastrophe occurred on such a brilliant 
night is inexplicable. Everybody was 
called to the deck, and the whole compa- 
ny was absolutely calm. We men stood 
around and watched the women climb 
into the boats. When they were in. the 
word went out for the men to get in, and 
... 1 wasted no time.” 

Said a Miss Bonnell, of Youngstown, 
Ohio: “As the liner continued to sink 
into the trough of the sea. tbe passengers 
marched towards toe stern. By that time 


most of toe lifeboats were some distance 
away, and only a faint sound of the 
[bond playing the} hymn 'Nearer, my 
God to Thee!' could be heard." 

On April 20 came an account by Major 
Arthur Peuchen of Toronto: “After we 
got away from the ship, those aboard the 
Titanic saw we were not filled to our full 
capacity, and they ordered us to return 
for more, bur the quartermaster in charge 
of our boat refused to go back. He made a 
frightful scene in from of the women, 
crying out we would only gel some stiffs, 
meaning that we could only hope to pick 
up dead bodies ... It was about an hour 
after we put off and half an hour after the 
last boat was launched when toe Titanic 
went down. I heard the dull sound of two 
explosions and an awful cry went up from 
toe doomed passengers.” 

Sir Cosmo Duff-Gordon and his wife 
escaped io lifeboat No. 1 . It was lowered 
with 16 persons aboard, although it 
could hold 40. Tire husband said of 
Captain Edward J. Smith: “[He] was 
thrown from the bridge into the sea. He 
picked up a baby, which had fallen over- 
board. and swam with it to a lifeboat 
nearby. He put the child aboard, and 
those in the boat urged him to come in. 
but he refused, saying that he would 
swim to a piece of wreckage floating 
nearby. He turned and swam away.” 

An account attributed to Lady Duff- 
Gordon went this way: 

“I clutched the sides of the lifeboat. 
1 had seen the Titanic give a curious 
shiver. Everything could be clearly made 
out . . . Then we heard several pistol 
shots, and a great screaming arose from 
the decks. The boat's stem lifted into the 
air. There was a tremendous explosion, 
and after this the Titanic sank back again. 

“The awful screaming continued. Then 
there was another loud explosion, and the 
whole forward pan of the great liner went 
under. The stem rose a hundred feet 
almost perpendicularly. The boat stood 
up like an enormous black finger against 
toe sky. Little figures hung to the point of 
toe finger and dropped into the water ... 

“A minute or two later, toe Titanic’s 
stem slowly disappeared, as though a 
great hand were pushing it gently down 
under the waves. The screaming of toe 
poor souls on board seemed to grow 
louder. We watched her 300 yards away 
go down slowly, almost peacefully. For a 
moment an awful silence seemed to hang 
over everything, and then from the water, 
all about where the Titanic had been, 
arose a bedlam of shrieks and cries. There 
were women and men dinging to bits erf 
wreckage in the icy water.” 

International Herald Tribune. 


Letters intended for publication 
should be addressed "Letters to the 
Editor" and contain the writer’s sig- 
nature. name and full address. Let- 
ters should be brief and are subject to 
editing We cannot be responsible for 
the return of unsolicited manuscripts. 
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Today power station 
chimneys need 
no longer pollute the 
environment. 
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Innovations in chemistry 


New catalysts developed by 
BASF rbw enable power stations 
to purify wast‘d gas. .. . ' y’> \ 
Passing, through the catalysts 
the toxic NO* waste gases are - 7 
converted to non-polluting nitro- 
gen - which accounts for about 
79% of the earth’s atmosphere 
and water. •. ' 

Ari additional benefit is that ■ 
the catalyst is so shaped. : . 
that no additional pressure need 
be exerted and fly ash cannot - 
interfere with the catalyst ; 
performance.-’ 

■ ’• - < ; '3,>\Y -- ' :T\ *•»*; y. 
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jn 

6e'"ip6nyerte%5p; pure ^Iphur by *. 
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; 1 Research! rig: thb- action of cata- 
lysts is;art.B)dreriaely complex 
jbusl ness ’ so the development of 
a catalyst for a specific process 
is usually ^expensive' and involved, 
Minute variations may make all 
the difference between success 
and failure. y‘ ' j . 

~ BASF has a long and suc- 
cessful history in this field. For . 
example,, decades, ago BASF, in 
developing theammonia 
catalyst, made one of t h e great 
: pio rieeri ng;- adl^ ievements in 

■ An dchj^ 

isignitic^ce;ib^ay:; : sis it will; 

*- ren^ai 15 : T^ Am riion fa 

isan indispensabie;basematerial 

fibres,' plasticSi dyes etG . . ' 

Today, BASF-; prod uces - about 
: . 140 ;di 1 feT 

; vlt^i * ;f 6rJ num^ip 


SF-catg^b-^Jor - : r ; : v'V " 
l^-jcont^ftapglw&t^gasestr, . •- V : .. ... . 

. * * •*- : 'l* . *.* * . * 


BASF catalysts. 
Helping industry react. 

BASFAktier^esellscriaft - D-67004_udwi^hafen 
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Indonesia Affirms Need 
For Press Restrictions, 
Plans Lobbying Effort 




JAKARTA — Indonesian offi- 
cial* strongly stand behind the le- 


some people arrested in 1965 were 
commuted, such as that of the for- 
mer foreign minister. Subandrio. 


entity of curb* on the press, defend whose death sentence was reduced 
the execution of Communists and 10 1*fe imprisonment. 


believe their country is misunder- 
stood abroad. 

The deputy parliamentary 
speaker. Hurdjantho SunioJi.su*- 
tro. said after a meeting with Presi- 
dent Suharto that the government 
should intensively lobby diplomat- 
ic missions in Jakarta, particularly 
those of West European countries. 


He said that Indonesian culture 
was “against tenure, let alone kill- 
ing." the official news agency An- 
lara reported. 

The main objective of his trip 
was to correct misunderstandings 
abroad about Indonesia, he said. 

In comments published by Kom- 
pas. the country's leading newspa- 


The aim of that effort would be to P?*- an Information Ministry offi- 
clear up misunderstandings about cia! strongly defended the legality 
the country’s human rights record. °f ^he government’s closing of one 
He was' quoted in Indonesian of Jakarta's main newspapers last 
newspapers on Tuesday as saving year. 

he found during a tour that took Sukarno, director general of 
him to the Netherlands. Britain, the press and graphics at the ministry. 
United States. Japan and Hong said newspapers ran the risk of los- 
Kong that foreign governments in 8 their publishing licenses if they 
had the wrong impression about failed to perform as “a sound, free 



Forced Resignation of Indian Official 
Underscores Discord in Gandhi Part) 


Scevcn R/Wrisnun Whatever the merits of these ^isaiutude Sm ah. 

■ \cw l ..rk TmnStnhe eases. a pnme minister who has of bis nU wiin rn» j^issinfr or 

NEW DELHI —The forced rev *»]<>>«* -» reputation Tor integrity a former allv. ana -^.j 
ignation of the Indian defense mm- and sincerity is now being accused criticizing oi «n» C|andh i dul a 
isterover the weekend has created a' of protecting illegal business activi- “lmiuny. a former 

political crisis for Prime Minister «« and awering up a scandal that tremendous JJ ■ N1r . Gan- 
Rajiv Gandhi and underscored se- cou,d embarrass his party. cabinet tw • ^ predecessor- 

rious internal divisions in his gov- Mr. Singh's resignation was seen '*"} s \\. n ister Indira Ganoni. 
eming Congress (1} Party. as much a symptom a> a cause of --But people are bitter now. l nc 

This was the wiJels shared view lhe prime minisu-r s increasing dif- j^^piainl is to* f. *5“*' 
as Mr. Gandhi strusjjed to contain ficalues. For months. Mr. Gandhi ^ CM jet to hint, 

the damage after the departure has faced rang discord urfn the A f |lhesi . pwWans 


Arab Protests 
Over Slayingi 

Multiply on t 
WestBa/dt '■ 


\ 





i (? rfl? 


four key issues. 

These were the execution in Sep- 
tember of nine Communists ac- 


and responsible press." 

He said current restrictions on 
the Indonesian press were neces- 



i 


Rajiv Gandhi and underscored se- 
rious internal divisions in his gov- 
erning Congress (I > Party. 

This was the widely shared view 
as Mr. Gandhi struggled to contain 

the damage after the departure . . . /mi iim* r vi " — . ,r in.i 

Sundav of Vishuanath Pratap Par }>' <* a P!" pounded bv the recent k»* 

Singh, one of his non respected if modi «f « * legislative elections tmd 

controversial cabinet officer.. d,ra - IBl a S ainsl hls ieader5h "’- „ tor that the part, could hwe an 
, . ... , The partv organization. which ,. 1 ^.:,^ j n [he northern « a, ‘ ; 

Last month party critics charged Mr Gandhi' heads a , president. is ^.mana. The defeats occurred de- 
that Mr. Singh had tainted his 1 . 1 - Eenera |K described as m disarray. - ' ar j uou> personal campaign- 
vesiiguiioa of an Indian textile ft j iaj; not bad an internal election ■ u v . Gandhi, 
company by hiring an American for 13 vears and keeps no financial ~ 

detective agency that had ties with ^rjj. Officials sax it is nut . , n _i 

a rival company. known how much money was spent Libva-lganda I rade L-eai 

On Monday, even people un- in the 19S4 election. -tp-mi- />«««•■■ Pne*M m 

friendly to Mr. Gandhi agreed that Allegations that much of that KAMPALA. Uganda — Ugan- 
Mr. Singh sealed his fate last week money came from illegal kickbacks da an j Libya have signed a trade 
when he announced a separate in- from businesses in India and from deal worth a total of $60 million 
vest iga lion into possible kickbacks contractors overseas are at the under which Libyan oil will be ex- 
on an overseas defense contract a heart of the current furor. changed for Ugandan agricultural 

few years ago. The main criticism of Mr. Gan- products. Uganda radio an- 

No details have emerged, but the dhi among his party colleagues is nounced Monday night. The repo 
move was wideN seen as an unac- that he has cut himself off from did not say how much Libyan ot 
cepiable challenge io Mr. GandhL many in the party establishment the East African country *' ou & 
whom he had not informed in ad- and has been scornful toward poll- under the agreement, signed ui 
vance. ticians and bureaucrats. Kampala on Monday. 


cused of taking part in a 1965 coup sary “in the framework of build- 
attempt. Indonesia's mass resettle- ing" such a press. 


ment program, its invasion of East 
Timor in 1975 and its human rights 
record. 


Mr. Sukarno said the contents of 
a publication could be used as a 
justification for withdrawing its 


OVER A HURDLE — Prime Minister Anibal Cavaco 
Silva of Portugal climbing the Great Wall at Badaling, 
north of Beijing, on Tuesday, a day after signing an 
accord to return Macao to Chinese control in 1999. 


1 -ihva-I gap da Trade Deal 

■itftv/e i- Frnih 

KAMPALA. Uganda — Ugan- 


cepiable challenge io Mr. GandhL 
whom he had not informed in ad- 


The European Community, Aus- business license, 
iralia and ihe Netherlands ex- He was responding to remarks 
pressed concern that the executions by the former chief justice. Umar 
of the Communists took place so Seno Adjie. who said this month 


long after the coup. 


that the licensing of newspapers 


Opposition, Church Leaders Reject Chun’s Decision on Elections 


Mr. Hardjantho said the nine should not be used as a method of 
were executed after due process of control. 

law. He said that the sentences of The granting of a publishing li- 
-- cense, he said, had nothing to do 
with press freedom and was only 
IJWxrwwoa Poo connected with the financial condi- 

nari _rropos>efc r ee doo of , he publishing house. 

y~k t . p /Til The government banned a Jakar- 

un imports OI UU ta afternoon daily. Sinar Harapan. 
t inn. I Prrt\ hue rna,,.*,.,/ »« October for what it called “spec- 

nevuren e~ u „ ulstive reporting” on the economy. 

DENVER - Gan.- Han. a can- als^ven ’warnings 10 sever- 

•Jidate for the Democratic presi- . ^ 

dential nomination, said Tuesday r 

that he was “unalterably” opposed • Lorrespondent Barred 
to income lax increases for middle- A Southeast Asia correspondent 
and low-income families but said for The New York "Times said 
new revenues should be raised Tuesday in Bangkok that she had 
through an oil import fee. a levy on been barred from covering Indone- 
luxuries and a surtax on the sia’s general elections on April 23. 
wealth*. Barbara Crossetie. who was de- 


Bv John Burgess At the same lime, he said the of the country's 1.5 million to two 

iriitfir-ijcroi p--i government has “no true inlen- million Catholics, issued an Easter 

SEOUL — Opposition and tion~ of agreeing to a change. For message on Tuesday that was clear- 
Christian groups in South Korea ^ P 351 war. the opposition has ly aimed at Mr. Chun, although he 


with press freedom and was only condemned on Tuesday President made the securing of a constitution was not mentioned by name, 
connected with the financial condi- Chun Doo Hwaris cancellation of ‘I 131 P ro . v / dcs r ° r direcl elecdon of -Tear gas bombs will continue to 


plans to rewrite the consti tuuon. the president as its prime objective, j„ ^ land.” Cardinal 

The government meanwhile The Korean National Council of Kim said “Dreams for a conslilu- 
showed no sign of relenting. In a Churches, which represents about a tional amendment, which was once 
cabinet meeting Tuesday, il moved tlurd of South Korea s five million expected to open a new chapter in 
forward on a new political agenda » eight million Protestants, also politics, have been dashed by de- 
that it says will bring presidential ca,,ed on Mr - 010,1 lo reverse tus ceilful and partisan maneuver- 
elections under the current consli- decision, saving that .L went against ings ." 

rution late in the vear and Mr. “ a lurm parliamentary resoluuon The Korean har association also 


The Korean National Council of Kim said “Dreams for a constilu- 
Churches. which represents about a tional amendment, which was once 


■ Opposition Criticized interested in constitutional <*anf« 

,, - f 77 from the start and of using them as 

Oyde Hooemuw of 77, e Aew «|ne debate. “The 

7ork Times reported earlier from faasdisdosed itsmsetopro- 

... , Jong its rale." Kim Young Sam 

On Mondav. the government .9 

aepped up ili atocks ou South ^ rxchan accusalions un- 
Kowatiwlaimgoppogtwn fig- ^ b f tlcnKS5 * litdy 


that it says will bnng presidential 
elections under the current consti- 
tution late in the year and Mr. 


A Southeast Asia correspondent Chun's departure from office in for such a c ^ an 2 e - 


for The New York Times said 
Tuesday in Bangkok that she had 
been barred from covering Indone- 
sia's general elections on April 23. 


February 1988. 

Mr. Chun reportedly told his 
ministers Tuesday lo take steps for 


It rejected Mr. Chun's explana- 


ceitful and partisan man cover- 
ings." 

The Korean bar association also 
condemned the move. 

So far. it has not caused any 


luxuries and a surtax on me sia s genenu elections on «pni _a. phasing in “local autonomy.” elec- 
wealth*. Barbara Crossetie. who was de- g on of & Ioca , officia]s who jre ^ 

Mr. Hart proposed a import fee ported from Indonesia last year as app 0 j ntcd hv the central 

of $10 a barrel on oil. an excise lax President Ronald Reagan arrived gove mmcnL He also told them to 
on luxury items and a surtax on there for a visit, said she was told look ^ liberalizing laws that reg- 
high-income earners. He estimated Tuesday that her visa request had u j a , e (he 
that u coupling of only the oil im- been rqected. , . 

non fee and the luxury tax could A Foreign Ministry spokesman Dissidents, however, want him 
raise S25 billion. in Jakarta confirmed that she had IO rescind the decision, which he 

“I think it’s irresponsible to say 


non that the cancellation was nec- significant street protests. Many 
essary due to the break-up last political analysts expect dissidents 
week of the main opposition New to irv to stage protests. 

Korea Democratic Party. Most of KJm y ^ Tufisd 
the members were forming a new .. . . - 


ures. Mamins them for the suspen- 
sion of constitutional debate 

The police also tightened restric- 
tions imposed on one of the two 
leaders. Kira Dae Jung, turning 
away all visitors to his house in 
Seoul. Mr. Kim. who is often put 
under bouse arrest, has been con- 
fined to home since last week. But 
Monday was the first lime that 
aides, family members and journal- 
ists were denied access to him. 

A presidential spokesman sin- 
gled out Mr. Kim and the other kev 


ulate the press. 

Dissidents, however, want him 
to rescind the decision, which he 


vou can balance the budget without dined further comment. 


not been granted a visa, but de- announced on Monday. 


the members were forming a new . * .■ gjed outMr. Kim and the other key 

partv. it said, which could continue .hnwn ih^ on °PP osl, ’ on figure. Kim Young 

the talks. more han 70 of the 90 lawmakers Sam ^ ^ provoked Mr. 

from the New Korea Democratic Chun's decision. 

Mr. Chun also said thaL his move Party, feels its most important task The spokesman. Yoon Ki Bycm« 
was necessary to secure order and is to finish organizing the new^ par - lhe had **sbown no flevT 
assure a peaceful staging or the ty. which is to be called rhe Party bilhv - in their had 

19S8 Summer Olympic Games in for Reunification and Democracv. -rejectee the give and lake of genu- 

He said the aroup was devising ine dialogue." Giver, their attitude 
rategies for" countering Mr. and the slim ; prospects for compro- 
iun*s move but declined to elabo- mise. he said. NIr. Chun had no 


additional 


Ms. Crossetie said Jakarta sent 


>aid. But he added that he was no explanation. “There is no doubt 


Kim Young Sam. a prominent Bul the said that He ^ ^ group devisins 

opposition leader, said Tuesday Olympics held with the people strategics for countering Mr 
that there is still time to change the su PP|’ essed h >‘ [*i' rc f ou ^ d Chun's move bul declined to elabo- 


“unalterably opposed to any in- I am being barred from covering constitution and urged the rulina no1 .*!*. a P ea "f ul r « s ri'- al _ il 
. ..^ ,... .,n.i ...k., —n ... ...uu would be a seed for misfortune. 


come lax increase for middle- and what the Indonesians call the Festi- 


low-ineome families.’ 


val of Democracv." she said- 


party to re-open a dialogue with its 
opponents on the subject. 


31 j a P ^"* 01 . , _ 11 rate bevond sjvinc it wouid follow choice but Jo cii-«se debate. 

ould be a seed for misfortune. nc . nvio!ent CC v Urs ' e within rhe par- For their pan. both Kims ac- 

Cardinal Kim Son Hwan. leader liamentory system. cused Mr. Chun of having not been 


to endure following Mr. Chun's ac- 
tion. Although il was too early to 
!kw« the Immediate consequences 
clearly, some analysts expressed 
concent that the government and 
opposition had dug themselves 
deeply, and perhaps precariously, 
into hard-line stands. 

Constitutional change has been 
South Korea's core political issue 
for the last year. Until Monday, 
even members of the ruling Demo- 
cratic Justice Party had called the 
existing system inadequate and had 
said that change was necessary. 

Throughout, the question has 
been how to pick a new national 
leader to take office in February, 
when Mr. Chun, a framer general 
who seized power in 1979, is sup- 
posed to step down. 

The opposition insisted on direct 
presidential elections, and the rul- 
ing camp demanded an elected par- 
liament that would then choose a 
prime minister. 


flu- \ b»*‘ 

raMALLAH. Isradwwcnpitd 
w Bank — Hundrals of pr«es- 
‘hurled rod* at Isradt iroi>p*ni 
town*, throughout the West Bank- 
on Tuesday- and the army imposed 
a curfew on the occupied Gaza. 
Strip hometown of a Pale?ttpkHr 
student s!a* n > n clashes Monday. * •. 

A spokesman for the. hroeli- 
Armv said the dawn-kvdusk cur-’ 
was imposed on Rafiah. an 
occupied Gaza Strip ttwii border- 
ina Egypt- The order followed dem- ; 
castrations, including rock throw*. ^ 
ing. bv Palestinians w protesi the- ” 
slaving of Moussa al-Hanaft. 24. : 

Mr. Hanafi was shot to death 
Monday when Israeli troop*, 
stormed' the Bir Zeil UimeisiK. 
campus in the occupied West Bank 
to disperse hundreds of protesteoc 
Hie army, citing the violence, de-; 
rided to ’shut down the 3.000-stth- 
dent campus for four months. 

The current cycle of-violeace be-. 
an n when a firebomb hurled into, a 
. air Saturday night killed a preg< 
nant woman from one of fhe area'i 
Jewish settlements and seriously, 
wounded four other Jewish settlers^ 

In the town of Ramallah. a news- 
photographer saw troops Ore rub- 
ber bullets and tear gas canisters on k' 
Tuesday to disperse dozens or dem^-^ ' 
onstrators outside a girls' School. - 
About 40 Palesdnian^ also^pro-' 
tested outside the College of Medi- 
cal Professions south of Ramallah. 
setting up roadblocks and burning, 
tires soaked with gasoline. . ^ 

■ Minister Vows CradkdaKn 
Defense Minister YitzhakRabffP 
vowed Tuesday to crack down on- 
Palestinian nationalist - activity •'». 
the occupied West Bank. Reuters- 
reported from Tel Aviv. 

“We have decided to main tain] 
law and order and the war against 
terror to ensure security for Ihe' 
entire population,” Mr. Rabin told ' 
the state radio. “We will have to 
take additional -steps. We have re- . 
inforced the Israeli Army in' Judea!'; - 
Samaria and GazaJ' - 
“We wiD have to act, according^ 
to law. on a former scale against 
inciters," Mr. Rabin saitL He died 
Palestinian univerrilies andschools- 
as well as action committees in~ 
Arab East Jernsalemas focal points, 
of anti-Israefi activity. 

Mr. Rabin has been under pres^ 
sure from Jewish sealers and right- 
ist politicians to' take stronger ac- 
tion against Palestinians in the: 
areas capluie d by Israefin 1967. t- 
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. By David B. Orta way " ; ’ 

Washington Past. Service 

•WASHINGTON-- Adrninis- 
tration oCndak said Monday that 
Zimbabwe; has been negotiating 
with the Soviet Union to buy ad- 
vanced military jets or air defense 
equipment, bur they . said they 
could not confirm reports that the 
African nation has' agreed tb buy 
MiG-29s, - . 

-■ Moscow has never sold heavy 
arms to Zimbabwe and never sup- 
plied the MiG -29, ~ one of its most 
i advanced in tercg>tor jets, to any 
African state, including Moscow's 
closest sub-Saharan ally, Angola. 

• ' Such a sale would mark a major 
departure in Soviet policy toward 
the region and a sharp break with 
its relatively cautious approach to- 
ward the racial conflict there that 
increasingly sets while-ruled South 
Africa against its. African neigh- 
bors who are harboring South Afri- 
can black natio nalis t guerrillas. 

[Ernest Kadungurep, the Zimba- 
bwe defense minister, said Tuesday 
that press reports dimming ' that 
Zimbabwe had bought 12 MjG-29s 
were untrue, United Press Interna- 
tional reported from Harare.] 

U.S. officials said they viewed 
\ the report as “serious" and “worri- 
'■some." but added that they are un- 
certain whether Zimbabwe- has 
signed an agreement for any Soviet 
aircraft or air defense equipment. 

''There may be an agreement in 
principle but. we are not aware of 
any thing film,” one administration 
official said. 

A London press report said Zim- 
babwe was paying S324 million in 
cash and bartering an undisclosed 
additional -amount in crops to ob- 
tain 12 MiG-29s. 

U S officials said they doubted 
that the Russians would sell one of 
their most advanced aircraft to a 
country with which Moscow has 
had poor relations. 

Phyllis Oakley, a State Depart- 
ment spokeswoman, said that if the 
b report is true, “we would certainly 
1 have concerns about the military, 
political and financial implications 
for Zimbabwe and for the southern 
Africa region as a 'whole.” 

Relations : between . the United 
States and Zimbabwe are still not 
“especially good” according to one 
U.S. official, and theadmimstra- 
lion has requested no neweconom- 
ic assistance for Zimbabwe for fis- 
cal year 1988. ■:'•••’ 

Since hue 1985,Prixne Minister 
Robert Mugabe has been hying to. 
improve relations with Moscow. . 

-Ties have remained cod since 
Zimbabwe’s independence in 1980. 



ftarth A. M]rari/T 


FOUR ARE KILLED IN MISSOURI CRASH — Fire- 
fighter?; working toward a cargo jet Oat cradled and 
exploded in a pasture, killing aD four persons aboard, as it 


was approaching the airport in Kansas City, Missouri 
Federal aviation officials said that die Boeing 707 may 
have been flying too low Monday night because of fog. 


Rebels Step Up Attacks in Peru 

Shining Path Also Intensifies Push for Political Support 

_ _ .. _ . . /, •. uniee saiisi 


Rene Hardy, Resistance Figure , Dies 


The Associated Pnsx 

NIORT, France — Rene Hardy, 
75, the Resistance figure whose 
reputation was besmirched by 
charges that he betrayed the leader 
of the Resistance, Jean Moulin, 
died Sunday. 

Mr. Hardy, who had led a reclu- 
sive life for years, had been hospi- 
talized since 1984 in Melle, about 
18 miles (30 kilometers) from 
Niort. 

Twice acquitted of informing on 
several Resistance figures, includ- 
ing Moulin, during World War IL 
he never lived down suspicions by 
some Resistance members and his- 
torians that he provided the Gesta- 
po with information leading to 
Mouiin’s capture; torture and even- 
tual death. 

' A prolific author, Mr. Hardy was 
awarded the Deux Magots literary 
prize for his 1956 book “Amfere 
Victoire" (Bitter Victory). “Der- 
niers Mots” (Last Words), pub- 
lished in 1984, revived charges and 
countercharges about his role in the 
Resistance. 

Mr. Hardy was born in Mortree 
in the Ome region, studied at a 
. railroad school and worked on 
France's state rafi system until 
1939. 

In 1940, with the war under way. 

Mr. Hardy, using the code name 
Djdot, organized a' network called 
Iron Resistance, which sp ec i aliz ed 
in sabotaging railroads. 

He was imprisoned in Toulon by 
the Vichy authorities in 1941-42, 
but took up his Resistance work 
when, freed.. 

. . Mr; Hardy was arrested again on 

June 7,- 1943, during a journey by 
tram from Lyon to Pans, interro- 
gatedby the Gestapo chief in Lyon, 
JOans Barbie, then freed three days 
later unharmed. 


Moulin, who had been appoint- 
ed president of the National Coun- 
cil of the Resistance by De Gaulle, 
was captured on June 21, 1943, 
imprisoned in Lyon, and. accord- 
ing to the Resistance, tortured by 
Barbie. Barbie is scheduled to be 
tried next month in Lyon for 
crimes against h umani ty. 

Whai happened during Mr. Har- 
dy's interrogation remains a mys- 
tery. When he recontacted Lhe Re- 
sistance network, he failed to 
mention his arrest and stories con- 
cerning his brief disappearance 
were later shown to be false. 

Barbie has contended that Mr. 
Hardy agreed to collaborate, ac- 
cording to the book “Klaus Barbie, 
Butcher of Lyon" by Tom Bower. 

Mr. Hardy was wounded later in 
1943, but fled from a Lyon hospi- 


tal, taking refuge in Algiers in 1944. 
He returned to Paris after the Lib- 
eration, and at two trials, in 1947 
and 1950, denied collaborating and 
was twice acquitted. 

■ Other deaths: 

Kent Taylor, 80, a movie actor 
who appeared in 63 films and 
played the lead in the 1950s UJS. 
television series "Boston Blackie,” 
Saturday in Los Angeles. He had 
had several heart operations. 

Joergen Jensen, 67. the leader of 
the Danish Communist Party. 
Monday in Copenhagen after a 
long dlness. 

Enrico Caruso Jr., 82. an actor 
and singer and the last surviving 
son of the great tenor, after a heart 
attack Thursday at his home in 
Jacksonville, Florida. 



By Bradley Graham 

Waxhintiiui Pi* Smiii' 

LIMA — After nearly seven 
years of warfare, lhe guerrillas of 
the Shining Path movement are tar- 
geting new groups for assassination 
while intensifying their drive for 
political support in efforts io over- 
throw the Peruvian government. 

The Maoist rebels, considered 
the roost fanatic of Latin America's 
revolutionary movements, have be- 
gun shooting at foreign bankers. 
Peruvian businessmen and other 
nongovernment figures in assassi- 
nation attempts once limited to 
state representatives and security 
forces. Killings of civilian bystand- 
ers have risen as welL 

In the rebels' new emphasis on 
political operations, they have 
stepped up efforts to infiltrate 
union and civic groups and appear 
to be frying to gain support among 
less extreme leftist parties. 

The insurgents recently pub- 
lished a 110-page document of 
Shining Path’s ideology and tacti- 


uon and efficiency. Mr. Garcia 
pushed through Congress this 
month approval of a single new 
Ministry of Defense, which will 
combine lhe former ministries of 
the army, navy and air force. More- 
over. a special 300-man anti-guer- 
rilla police force has been set up in 
recent months in Lima. In the 
countryside, military units report- 
edly have returned to more aggres- 
sive patrolling in areas known to be 
guerrilla strongholds. Nevertheless, 
rebel assaults multiply. 

By staging numerous killings of 
prominent individuals in the capi- 
tal. the guerrillas have heightened 
international attention to their 
campaign. 

A daylight attack last month on 
Jorge Morales, a local industna - 
relations executive, marked the 
first Shining Path murder of a pri- 
vate businessmen in Lima and 
highlighted the rebels’ growing in- 
tervention in labor disputes. 

The ambush a week later of Ta- 
dao Sawaki. who had just arrived in 


ine Path's leaders voice satisfaction 
with the armed campaign begun in 
May 1980 and said by the govern- 
ment to have taken more than 
10.000 lives. 

Tbe guerrillas say they have car- 
ried out 30.000 actions through 
June 1986. affecting all but two of 
the country's 25 provinces. More 
than half of these actions are re- 
ported to have taken place since 
mid- 1984. The government lists a 
total of 13,100 Shining Path attacks 
through September 1986. 

Raul Gonzalez, a Peruvian au- 
thority on Shining Path, said the 
document can be seen partly as an 
overture to radical leftist parties. 
Tbe guerrillas, he said, would like 
to draw some parties out of the 
United Left alliance. Peru's second 
largest political' grouping, thereby 
strengthening their own political 
base and weakening Peru's conven- 
tional political forces. 

Julian Bond Denies 


Rene Hardy 


South Africa Rejects U.S . Criticism 


Reuters 

JOHANNESBURG — R.F. Bo 
tha, the South African foreign min- 
ister, rejected on Tuesday an un- 
usually outspoken criticism of 
Pretoria's policies by the U.S. am- 
bassador, Edward Perkins. 

Mr. Perkins, the first black U.S. 
ambassador to South Africa, aban- 
doned his normally discreet profile 
on Monday and took his strongest 
public stand' against Pretoria, de- 
scribing new curbs on public pro- 
tests as seriously jeopardizing free- 
dom of speech- 

The envoy joined Archbishop 
Desmond M. Tutu at a Monday 
church service in Cape Town at 
which church leaders pledged to 
defy the curbs announced last 
week. The measures ban public 


campaigns against the detention or 
thousands of people without trial. 

Mr. Botha said Tuesday that the 
South African government rejected 
Mr. Perkins's standpoint, saying 
that “no one who would differ from 

South Africa has severely re- 
stricted the reporting of unrest or 
dissent. Correspondents may be 
fined or imprisoned for failing to 
submit to censors articles that 
contravene regulations. 

the government in a normal civi- 
lized mann er could feel inhibited 
by these restrictions." 

He also disclosed that, for the 
second time in a week, foreign dip- 
lomats were being summoned 


Tuesday to be briefed on the Afri- 
can National Congress, the out- 
lawed guerrilla group seeking to 
topple toe white-led government. 

Last week Mr. Botha said the 
ANC was planning a campaign of 
terror before dec lie ns on May 6 for 
toe whites-only Parliament. 

■ Trains Are Set on Fire 

Police and transport officials on 
Tuesday investigated possible links 
between the setting on fire of 26 
train coaches in Soweto and a 33- 
day-old strike by black transport 
workers, United Press Internation- 
al reported from Johannesburg. 

The fires began at rush hour 
Monday night and caused havoc 
for about 250.000 commuters to toe 
black township. 


preceded ir — a 31 -page statement 
in 1981 and a 13-page document in 
1985. 

The guerrilla force continues to 
gain ground. From its start in the 
Andean highlands of Avacucho. 
the Shining Path has spread along 
Peru's mountainous old Inca trails 
and into l im a. 

Founded by leftist academics of 
European descent, toe movement is 
made up mostly of Indian recruits 
armed with guns captured from the 
government and dynamite stolen 
from mines. Neither toe military 
sweeps tried by President Fernan- 
do Bela unde Terry in 1983 and 
1984 nor toe current offers of dia- 
logue and economic aid by Presi- 
dent Alan Garcia Perez have done 
much to deter the rebels. 

Although the specialists say toe 
guerrillas still pose no immediate 
military threat to toe government. 
Shining Path is widely seen as an 
increasingly destabilizing factor. 

“The problem of Peru is toe 
Shining Path," said Javier Silva 
Ruate. a prominent senator allied 
with the governing Popular Ameri- 
can Revolutionary Alliance, which 
is left of center. "All other prob- 
lems — foreign debt, inflation, un- 
employment — pale by compari- 
son." 

Peruvian analysts and foreign 
diplomats say the government 
lacks a dear counterinsurgency 
plan. Intelligence about Shining 
Path, gathered by eight rival police 
and military services, is said to be 
weak. 

To improve military coordina- 


SpS™™ JSEEESJSS 2S Drug Allegations 

knwn altflTnpl lo assusinau a for- 

represents eign commercial banker. Mr. The AuMtared Pros 

noun cement bv toe group s central _ 5 . . . , 

committee. Odly two pamphlets S""** "f punmai ATLANTA — Julian Bond, toe 

On Friday. Shining Path gunmen ^ leader. angrily criticized 
burst into a Lima restaurant local- ^ ^ media on Tuesday for 
ed close to toe city s most impor- allegations by his es- 

tant military base and frequented ^ ^ ^ ^ regu i ariv used 

by military officials. Snoonng in- 
discriminately. the gueniDas killed 
two officers and four civilians. The 
attack sent a message to Peruvians 
to avoid armed forces personnel, 
particularly in public places. 

Along with the rising violence. 


cocaine. 

She recanted toe statements in a 
newspaper interview. Mr. Bond. 
47. said he had never used toe drug. 
“What is at issue here is a family 
Along wim me ..».»* affair of conwni only to those who 

the guerrillas are making efforts to are intimately involved, said Mr. 
explain themselves. In January, re- Bond, who served in toe Georgia 
bels took over toe Lima offices of legislature for 20 years. Federal 
Reuters and toe Cuban news agen- agents were investigating toe alle- 


cy Prensa Latina, forcing both to 
transmit a manifesto. While such 
seizures had been tried before by 
Peru's other guerrilla group, the 
pro-Cuban Tupac Amaru Revolu- 
tionary Movement, it was a first for 
Shining Path. 

In toe central committee state- 
ment. dated August 1986 and titled 
“To Develop the Popular War 
Serving World Revolution,” Shin- 
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Japanese Ruling Parly 
Backs Nakasone on Tax 


Rmim the lower bouse of parliament to 

TOKYO — Japan’s governing -pprove the 1986-87 draft budget 
party backed its liard-pressed lead- soon as possible; not amending 
or. Prime Minister Yasuhiro Naka- the budget, which includes the S 


sone, on Tuesday by deciding not 
to retract his unpopular sales tax 
plan and by agreeing to pass a 
budget soon. 

The cabinet and executives of the 
Liberal Democratic Party endorsed 
decisions reached late Monday 
night by a group of eight party 
chiefs who met following the par- 
ty's setback in Sunday's nationwide 
local elections, party and govern- 
ment spokesmen said. 

The poll results have been widely 
regarded as public opposition to 
the sales tax proposal. 

The tax is central to Mr. Naka- 
sone’s plan to overhaul the tax sys- 
tem and raise extra revenue to stim- 
ulate the economy and to stop 
reliance on export-led growth, in 
line with the demands of Japan's 
trade partners. 

Leading contenders to replace 
the prime minister — Noboru Ta- 
keshi t a, Kiicbi Miyazawa and 
Shin taro Abe — agreed at Monday 
night's meeting to cooperate to 
help Mr. Nakasone. Mr. 
Miyazawa, the finance minister, 
said. 

Other decisions included getting 


percent sales tax; and not retract- 
ing the sales lax, a party spokesman 
said. 

The unofficial deadline for the 
budget is April 21, party sources 
said. 

Mr. Nakasone is scheduled to 
visit Washington on April 29, and 
is expected to confirm Japan's plan 
to promote domestic demand to 
help ease a trade dispute with the 
United States, the sources said. 

Political analysts said the Liberal 
Democrats, with 304 seats m the 
SI 2 -member lower bouse, could 
easily approve the budget if there 
were no major inter-party feuds. 

■ Push for Sales Tax 

Prime Minister Nakasone said 
T uesday that he would push ahead 
with plans for a sales tax but that 
be was ready to consider changes in 
his fiscal plans. 

Mr, Nakasone conceded that the 
proposed tax had cost votes for 
candidates backed by his party, 
and he told the budget committee 
that be “would listen with humility 
to public opinion and do his best to 
bring about a consensus on the 
sales tax.” 
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Wolfgang Weiss displays a chart showing the rise in radioactivity. 
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autonomy for southern Sudan. 

The south is mainly inhabited by 
animis t and Christian blacks who 
resent domination of the central 
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last year, the Greek National Tour- dusuy wiD have to slash prices, 
ist Organization has doubled its “In years past, people made 
advertising budget in the United summer plans in Febniary and 
States, to 52 million this year, and March, and they were ironclad,” 


tium of West European national ltaiy created by the colond to rep- 
tourist offices. iwentwhathecalled“peoplepow- 

Joim M. FeUeman, k 5 1-ycar-<^d er." 


investment manager in New York, The committees exist in all sec- 


has hired such American celebrities mid Jeffrey F. Kriendkr, vice pres- . canceled a nine-day bicycle trip in ttons erf the gnve rtwiwwit 


as the actors Cliff Robertson, Sally idem for corporate commumca- northern Italy in the spring of 1986 In early March, at the General 


Strothers and Lloyd Bridges to ap- tions at Pan American World Air- after the UJS. raid on Libya. This People’s Congress, the bodv that 
pear in its ads. ways. “Now they’re bodring trips year, however, Mr. Felleman and has theoretical but little nrimeal 

Its efforts appear to be paying much closer to the actual departure his wife signed up for a nine-day power, Colond Gadhafi shnffled 




off: Based on requests for travel to see what develops.” trip in May along Italy's Po River, 

brochures and bookings from tour Steven E. Heydt, a marketing “Gadbaffs quieter,” he said, re- 
opmtors, the Greek tourist office vice president at Liberty Travd in taring to the Libyan leader, "and 
is discussing a return to 1985 levels. Paramus, New Jersey, predicted we're happy we’re going." - 
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Airlines, eager to attract custom- 
ers who last summer forsook the 
Continent for California, the Ca- 
ribbean and other destinations 
closer to borne, generally are hold- 
ing the line on trans-Atlantic fares 
and are restoring or expanding ser- 
vice they had curtailed last year. 


we're happy we’re going.' 


But the mini sters have negligible 
authority, according to diplomats 
in Libya, and foQow the orders of 
the revolutionary committees in 
each of their departments. 

As a demonstration of the colo- 


AlitaUa has increased its weekly Keri's Mass in B fiat and an organ 
service from New York to Milan concerto, under the supervision of 
and Rome to 19 flights from 14. Schatkin Hedrick, a musicol- 
Trans World Airlines has restored og^t and associate professor of 
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York and Athens after suspending won an Academy Award as the poisoning Mozart, but historians ta/ J ®“K»s were dx)L 
that route in August 1986. screen Salieri, sent a video tape that do not take tins seriously. In 1830, part of his display of bring aitf' 

“There’s a lot of pent-up demand was shown at the concerts. The film Pysbkin made such a poisoning the V1S1 ^ C control, the «riond has 
I out there,’* said Robert B. Com, a “certainly gave Salieri a boost,” climax of his dramatic poem “Mo- flvc speeches since eariv 
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cent from the 1986 peri cxi. eryone's heard of him.” Mozart, in letters to his father, crak in Libya was his ded^tirm 
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Silvertone Jabbermouth 


i. 


®V-V. 

s*fn 




By- Mike Zwcxin 

InumvtUHta! Herald Tnhutur 

— Chris Isaak’s second. 
Aself-atled, album entered the 
garts ai 195 last week. “Chris, 
^ooks Uke you’ve made it," a friend 
£“*■ He shrugged and replied: 
. JMow I’ve gat somebody else io 
f®"Y my amp. that’s the only dif- 
ference.'' Bui later.be thought — - 
weUjmaybe that’s making it after 
«— *• The bottom extends way wav 
dowiu f 

i ' .There s still not enough money 
.-fpr a long European tour. He’s here 
basically for promotion. He’d Gke 
-lf> play more and talk less, admit- 
■Mng “I’m a jabbermouth.*’ 

He recalled being “far down 
'there carrying his amplifier and 
gmtar on San Francisco buses go- 
ing to play clubs with no dressing 
'looms. His hair was slick ed back. 
®nd be was wearing the lime-green 
■am with velvet cuffs he had bought 
. back home in a Stockton. Califor- 
nia, surplus store. Isaak had read 
somewhere that to succeed you 
should dress like whatever you 
want to be. 

After boxing in the Police Ath- 
letic League, he was offered a box- 
ing scholarship by a Tokyo univer- 
sity. Thinking he might want to 
.paake films someday, he conned his 
way on to a movie studio lot in 
, Tokyo by saying: “Let me hang out 
.here and when foreigners come I'll 
.show them around.” In" Stockton 
; ag ai n , be dropped the idea of film 
.school because he didn’t want to go 


to school any more. He considered 
teaching English in Japan but that 
seemed meager. His father drove a 
forklift for Stockton Box and he 
certainly didn't want to do that. So 
he decided to pick up a guitar. 
What else can a poor boy do? 

There was a Si J vert one in the 
window of a pawn shop across the 
street Trom the" gym where he 
worked out. The owner would not 
come dawn on what Isaak consid- 
ered an exorbitant price for a Sears 
guitar. Ms older brother, who 
worked for the Stockton Board of 
Supervisors, asked the fire depart- 
ment to check but the pawn shop. 
An inspector went down, said the 
aisles were too crowded, it was a 
fire hazard. Since he had to dear 
out inventory, the owner sold 
the Silvertone for S80. 

He learned chords strumming 
along with his brother, who played 
some country and western. He’ re- 
members sitting with bis mother in 
the Emerald Chinese restaurant de- 
ciding faow to get enough money to 
go to San Francisco to play with 
bands. Stockton is only 100 miles 
away but Isaak used to think of it 
as half way to Arkansas. 

One cheap room turned out to be 
a junkie palace, another was full of 
Iranian deadbeats. He finally 
moved in with a family in the out- 
skirts, and found a job in a nearby 
sandwich shop. At night he went to 
dubs and introduced himself to 
guys who were dressed like musi- 
cians. He called his first three-piece 
rockabilly band Silvertone. 


Jimmy Wilsey came in on lead 
guitar. Isaak played rhythm and 
concentrated on singing his songs. 
When they worked the Star Club, 
the owner Gino said: “1 used to be 
in show business. People don't like 
originals; play old familiar songs.” 
The rest of the band was ready to 
freak out but Isaak said okay. He 
introduced his originals os “a Ven- 
ture classic'* or “you'll all remem- 
ber this old Beaties B-side?” The 
people loved it and later Gino said: 
“See, they dig that old stuff.” 

The producer Enk Jacobsen 
thought Silvertone sounded serious 
but not up to industry standards. 
Isaak had never heard the term 
before. Jacobsen had produced The 
Lovin' Spoonful, he’d been there. 
He told Isaak to pay more atten- 
tion to intonation and to write 
songs with three verses instead of 
repeating the same one three times. 
Add that edge. They signed a con- 
tract with Warner Brothers. 

Louis Prima was accused of 
stealing from Louis Jordan. People 
said Pat Boone ripped off Little 
Richard when he sang “Tulti 
Frutli." After saying. “You can’t 
just cop something and make it 
work unless you've got something 
to begin with,’* Isaak admitted to 
“ripping everybody off. Right down 
from Presley to the Beatles, the 
Yardbirds and Roy Or bison. Imita- 
tion is the sinceresl form of flattery. 
People look at ray hair style and say 
I’ve got a lot of Ehds, but they 
aren't aware of Marty Robbins. 



Ovnem Row 

Chris Isaak 

You can steal from Marty Robbins 
and they'll never know.” 

He also resembles a young Chet 
Baker. He guesses that was the rea- 
son the producer Bruce Weber 
asked him to appear in his docu- 
mentary film about the legendary 
trumpet player. They played 
“Imagination'' together. Along 
with Tim Hardin. Isaak admires 
Baker as being “the real thing,” and 
he was proud when Chet auto- 
graphed his photo: “To Chris 
Isaak. Yeah!” 

Chris Isaak, Silvertone : London 
(Marquee), April 21; Paris (B.aia- 
clan), April 23. 




Papers of Dial Magazine Returning to Yale 


'll ■ New York Tima Service 

T? HE D** 1 papers, among the most important literary collections of the 
- A 20tb century, have been acquired by Yale University — - one month 
• latter they were removed from Yale’s Beinecke Library, where they 
r resided for almost 40 years and were scheduled to be sold at auction in 
IJune. 

— . The collection, which scholars feared would be broken into individual 
"lots, was jointly acquired by the university and the Beinecke Foundation. 
The amount paid was not disclosed, but Sotheby's, the auction house, 
’..valued the collection at SI million. 

' The papers consist of letters, drafts and manuscripts h along ing to the 
estate of Scofield Thayer, the co-owner and editor of The DiaL The 
^monthly magazine, which Thayer and Dr. James Sibley Watson Jr. 


purchased in 1919, was for a decade thereafter the most important 20th- 
century American magazine of arts and letters. 

The Thayer collection includes letters from T.S. Elliot, whose “The 
Waste Land” was first published in The DiaL as well as letters from 
Sigmund Freud. James Joyce, D.H. Lawrence, Amy Lowed. Thomas 
Mann, H.L. Mencken, Ezra Pound, George Santayana and William 
Butler Yeats. 

The acquisition by Yale involved rare cooperation among scholars and 
rival institutions. 

“One often sees a great deal of institutional rivalry,” said the director 
of books and manuscripts at Sotheby’s, David Redden. “But what 
absolutely fascinated me was the way the institutions worked together on 
this.” 
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STRENGTH TO STRENGTH 
IN SAUDI ARABIA 

-From an investment point of view, Saudi Arabia has to be 
seen as a significant platform for future market growth, not 
just within the Kingdom, not just even within the GCC but 
Internationally. 

No one pretends that this market development will be easy. 

Again, we have a normal situation where the going is tough." 

jemn Tb-nsenO BosmefA Wunainnal. 

Gmva. StmtfertV'd Feb 8. 

Beit Binzagr 

General Trading-Industry-Transpoit-EngineeringlEleCtrieal'Hechanical/ChiS/General Services. 


Shakespeare 
Done Superbly 


By Robert Cushman 

Inlcrnunu’Wl Herald Tribune 

L ONDON — II is increasingly 
/ rare to find leading Shake- 
speare performances that fill the 
demands of the roles. The most we 
usually get is clever performances, 
high on originality and nervous en- 
ergy, that almost persuade you the 

TOE LONDON STAGE 

role has been brought to life until 
you realize that only a piece of it 
has: a piece tendentious!)! selected 
to pass as a new interpretation of 
the whole. 

Now. in the National Theatre’s 
“Antony and Cleopatra*' come not 
one but two terrific performances. 
Anthony Hopkins and Judi Dench 
duck no challenges, cut no comers, 
rash no climaxes. They don't wal- 
low cither, and they don’t exagger- 
ate. They are people. 

Dench was dubbed in advance 
an unlikely Cleopatra, since she is 
small, fiftyisb. and not convention- 
ally voluptuous. Actually the his- 
torical Cleopatra was middle-aged 
by ancient standards when she 
died, and Shakespeare gives her 
very little grandeur. Dench has 
more vitality, and therefore more 
attractiveness, than anyone else on 
the British stage. She is also as lithe 
and quick-witted as any performer 
could be. 

Oddly enough the aspect of Cle- 
opatra that seemed most obviously 
within Dench’s grasp — the girls 
together bantering with her maids 
— is what works least well; she is 
more acerbically regal with them, 
less playful, than she could be. But 
there are very few other contrasts 
that she misses. Her masterful com- 
ic timing stops the show cold when 
she receives the news that her rival 
Octavia is only 30: she has been 
stalking triumphantly toward the 
door and this halts her in her 
tracks. 

Geopalra is a mixture of hoy- 
den, harridan and enchantress; 
Dench, playing her as a woman 
who enjoys her own power and is 
terrified of her own vulnerability, 
seizes every facet. And at the very 
end, when the defeated Oeopatra 
with no other option left to her 
turns to heroism and kills herself, 
she holds the audience rapt 
Hopkins is less clear-cut, but An- 
tony, who stumbles continually 
from grandeur to dependency and 
back a gain, is a messier character. 
What Hopkins engages, and what 
defeats most actors, is Antony's 
generosity; it is what binds his fol- 


lowers to him but also what undoes 
him. since his weak or tyrannous 
gestures are performed on as grand 
a scale as his noble ones. 

The right scale for this play of 
domestic relationships that happen 
to rock empires is never easy to 
find: Peter Hall spreads it luridly 
across the huge platform stage of 
the Olivier Theatre ( though mes- 
sengers entering through the audi- 
torium invariably seem like late- 
comers.) Alison Chilly’s sets and 
costumes present the Renaissance 
view of the classical world and this 
humanizes the action without vul- 
garizing it. The production is some- 
times stiff but it catches firm hold 
of a devilishly elusive play, which 
makes it Hall’s most momentous 
Shakespeare since “The Wars of 
the Roses” 24 years ago. The verse 
is rigorously spoken, every line 
treated as if ended in a full stop; I 
found this mannered but prefera- 
ble to the sloppiness of most cur- 
rent Shakespeare. Dench has no 
trouble vaulting over the bar-lines 
without losing the rbythm; neither 
has Michael Bryant whose Enobar- 
bus works as much magic with his 
description or her appearance in 
her barge as she does at her death; 
he slides casually into it before you 
notice and infuses it with a wonder- 
ing humor — the same quality that 
binds this Antony and this Oeopa- 
tra together. Tim Pigott-Sinith 
completes the leading quartet with 
an original Caesar, a born winner 
who takes lime to discover the fact. 


This is quite a time for the Na- 
tional. They have succeeded, or as 
near as possible, with Federico 
Garcia Lorca’s impossible 
“Yerma”: impossible for us, that is, 
since it comes out of an Andalusian 
culture of which — however much 
we may have read about it — we 
know essentially nothing, and since 
it is also the name of the central 
character whose childlessness in a 
society that worships fecundity 
drives her steadily towards despair. 
Garcia Lorca’s lyricism is generally 
thought to be untranslatable, but 
Peter Luke's demotic version has 
strength if not grace and this is 
reflected in Di Trevis’s production. 
She has cunningly staged the play 
in the round: a formation possible 
in the small and flexible Cottesloe 
Theatre but rarely exploited- This 
takes some of the curse of cultural 
voyeurism off the play; instead of 
peering at actors trying manfully 
and (more especially here woman- 
fuily) playing at peasants, we are 



Hopkins and Dench as Antony and Cleopatra. 


brought up close and involved with 
them. British nonh-country ac- 
cents help to set a style, and Trevis 
is very good at blending one scene 
seamlessly, and usually musically, 
into the next. A lot of time passes in 
the action, but it does so as if in a 
dream. Specially impressive are the 
glimpses of Yerma's home life, 
flanked by two silent black crows 
of sisters-in-law. 

Juliet Stevenson’s Yerma is a fig- 
ure of pathos, a hopeful flower 
crushed, but also, like all good pro- 
tagonists, an active participant in 
her own destruction: an avenging 
fury whose real victim is herself. 


Another 20th-century play- 
wright the National Theatre always 
planned (or so it was said) to get 
around to was the German Expres- 
sionist Georg Kaiser. It has never 
happened, but the liny Soho Poly 
has now let us see Kaiser's “From 
Morning to Midnight," to general 
applause. I could not share it; this 
day in the life of an embezzling 
hank clerk, like so many plays ac- 
claimed for their striking visual im- 
ages, turns out to contain a lot of 
verbiage as well. Still the visuals are 
there and are brilliantly realized, 
on minim al resources, in Sue Dun- 
derdale's production. The play 
turns out to be less a searing social 
canvas of Germany in the depres- 
sion than a nightmare case-history. 
David Bamberis performance of 
the cashiered cashier, a study in 
rolled-up tension, would honor any 
stage. ’ - ; 
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top *4 


PARIS 6th 


a o*o to “FLORE" and "DHJX 
MAGOTS", in the howl ol StGor- 
maodet-PrOs, you can find 2 good 
addresses (or eating and drinking: 

“LA HERME ST-GERMAN" 

m a rum; (iyia end 

“LES JARDtNS 
DE ST-GERMAIN” 

set m a gotten decor. 


Both restaurants offer 2 
menu* changing oeconfing to the 
natal at ina-edbie pnemt F. 50 and 
F. 69 with a sHvter and a man 
Course, end a lo carte with xpebed- 
ities: nib, anion soup, grAod meats 
and fish. To top it off, a big table of 
I gn emode dnu m ii 
W b chose o card* of hmaewine and 
were enchanted by the we l c o me ond 
(anfaime of these 2 spots. 


Taka note of 2 
IAFBME 


addreneti 
ST-GERMAM 


5, rue du Oregon. TeL: 45^8.94.40 
1E5 4AR0NS DE 5T-GERMAM 
14. rue du Dragon- TeL. 4£447252 
n Pm IP. (Mfaio StGomcsncieeftH 
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CHEZ TANTE LOUISE 

41. R. BoaeyrfAr^aL 4Z65H&1& Nr. major 
hatch, Horrntn, Amcriaai/ftitish Embanu 
TrocSdond onto fish spec. G. Sen. & Sun. 


WIN $ MUXIOIVS! 


Strike It rich in Canada’s Favorite Lottery. 
Yon pick your own numbers playing Lotto 6/49 


That's right ... you can win millions by picking your own numbers playing Lotto 6/49— Canada’s most popular 
Government Lottery. In fact, last year Lotto 6/49 paid out $354,736*589.00 in ALL CASH PRIZES. And it’s all 
free of Canadian taxes. There are two draws each week for a grand prize guaranteed to be not less than 
$1,000,000.00 with many millions more in secondary prizes. Grand prizes often run into the millions and have 
been as high as $13^90^8850. Imagine what you could do with that much cash! This is your opportunity to 
find out because now you can play the lottery that’s making so many millionaires in Canada. 


WHAT IS LOTTO 6/49? 

Lotto 6/49 is the official Canadian version of 
Lotto— the world's most popular form of lottery. 
It's the lottery In which you pick your own 
numbers and it's called “6J49” because you 
select any 6 of 49 possible numbers from 1 to 
4a Ybur numbers are entered in the Lotto 6/49 
computer system and if they match the six 
winning numbers chosen 'm the draw— you win 
the grand prize. Or if you have only 3, 4 or 5 
numbers correct you win one of thousands of 
secondary prizes available 

HOW CAN! PLAY? 

Complete the attached order farm and send it 
to Canadian Overseas Marketing along with 
the necessary payment We will enter your 
numbers for the specified length of your 
subscription. Yxi may select from 1 taSgames 
for 10. 26, or 52 weeks. Each game gives you 

t CanadanOveraassMartatmgisa 


ORDER TODAY! 

Mark six numbers on each gams board 
you wish to play. 


another chance at the grand prize for every 
draw in which you are entered. You receive a 
“Confirmation of Entry" by return mail 
acknowledging your order and indicating the 
numbers you have selected as well as the 
draws In which they are entered. 

HOW DO I KNOW WHEN I WIN? 
You will be notified Immediately when you 
win a prize of $1,000.00 or more. Also, a 
complete list of all winning numbers will be 
sent to you after every tenth draw so that you 
can check along the way to see how you are 
doing. At the expiration of your subscription 
you will be sent a final statement of your 
winnings. All prize money will be converted 
to any currency you wish and confidentially 
forwarded to you anywhere in the world. 

So mall your order today— the next big 
winner could be you. 


PRIZE BREAKDOWN (Actual Sample of One Draw) 


NO-OP 

PRIZES PRIZES PRIZE VALUE 

1ST PRIZE 

sour OF # *0. NUWBRS 

1 

913,990,599^0 

2ND PRIZE 

S OUT OF • PLUS BONUS 

10 

9443,461.60 

3RD PRIZE 
souroFa 

718 

93,704.70 

4TH PRIZE 

4 OUT OF B 

46,917 

9139.30 

5TH PRIZE 
SOUTOFa 

965,112 

$10.00 

TOTAL PMZES TOTAL PtoZE VALUE I 

t ,014,758 137,443,226. tfl 


•Afl prlzos quoted in Canadian dolors, 
in. 2nd, Stl, end 4th prtm are calculated on b percentage ol 
the taralprl n pod. Sinew tte prtza pool fluctuates ham eraw 
to draw, the size ol the prizes vriH vary from the size at the 
prizes shown above. 


Canadian Overseas Marketing t 

RO. Box 48120, Suite 1703-595 Burrard St., 
Vancouver, B.C., Canada V7X 1S4 
Telex: 04-507822 

private company. The prices qucxad herein Indude handkng and matting costs. 


CANADIAN OVERSEAS MARKETING OfiHEH FORM 
EACH BOARD -1 GAME MARK 6 NUMBERS ON EACH BOARD YOU WISH TO PLAf 



PICK YOUR PLAN - Check only one box below next to the 
option of yow choice. ALL PRICES IN U S. FUNDS 

I FREE BONUS ►1"°^ 
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(20 Draws) (52 Draws) (104 Draws) 
IGame □ $ 45. D $112. □ $ 225. 

2 Games □ $ 90. 0 3225. □ $ 450. 
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RELIANCE ELECTRIC 




has been acquired in a leveraged buyout from 


EXON CORPORATION 


by the management of Reliance Electric Company and other investors. 


$764,500,000 


$100,000,000 

Senior Subordinated Increasing Rate Notes due 1995 


$150,000,000 

Senior Subordinated Debentures due 1999 


$393,000,000 

Discount Subordinated Debentures due 2002 


$90,000,000 

Senior Exchangeable Preferred Stock 


$31,500,000 

Junior Preferred Stock 


1,350,000 Shares 

Common Stock 


The undersigned initiated and acted as financial advisor to Reliance Electric Company 
in the above transaction, structured the leveraged buyout, assisted in the negotiations 
and arranged the private placement of these securities. 


Prudential-Bache Capital Funding 
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international manager 

Executive Women’s Tears 
Are a Cry of Frustration 

By SHERRY BUCHANAN 

Inurmenaao} Herald Tribune 

F°^ON- Executive women often cry in the office. But, 
£2*™* to popular bebef, they don’t ay because they 
xeeijbey an't cope with the job or want to manipulate 
wn™ JJf}** 55 - ^ They cry because they axe angry. “Professional 
.-women cry because they want to be heard or because they want to 
tfpomt,"said Kathleen V. Hoover-Dem^TapSfSSJS 
.r&t at Vandcrbflt University in Nashville, Tennessee, and 

' jP ° * rCPOn ’ “ d WeepinB Amtya ^ ft«*saonal 

.g?. shouting back, arguing or tell- !_ ~ 

W_- mg somebody off. It was ei- __ 

ifier fight the tears, leave the Women burst into 

fe'SSSrSS?' ^MbwS ra'a teara w hen they can’t 

make their point.’ 

j|£- then and women. According 

Sy to tbe prd tmmar y findings of a follow-up survey by the same 
psychologists, to be published this fall, 80 percent of the women 
ftjcv *?*“ tbey cned at work. Of those, 20 percent said they cried more 
Sv *hwri0‘ tunes a year. As many as 50 percent erf the men also said 
S> “cy ^ at work at some point in thtir wo rking lives. ' 

®£- 1 After personal grief, the single main reason, that women cried 
W3S t ? iat “they were angry or frustrated at not bong 

- heard, "according to the survey. Forty percent of the women said 
they., cried because they were angry. None said they cried to 

l^y .manqmlate the boss. 

" ‘ ^yfoaxen are always coming up to me and saying: When I get 
^tr angry, instead of knowing how to deal with it, I break down and 
gp yciy ,* " sa id TJ. Griffiths, who runs a course teaching assertion to 
executives at Management Center Europe, a management train- 

- ing company m Brussels. 

~ LiiBargh, an adviser with the Peppered! Unit, a management 
traini n g center at the Industrial Society in London, said, “Worn- 
en- burst into tears when they can't make their point. 

* $,r .. “The majority of them handle it by getting out of the situation 
;.s-j as quickly as possible.” 
lif- ' 


*1C» 





OW DO MALE BOSSES or colleagues react to women 
crying in the office? The psychologists were surprised to 
r t v — — —find that 70 percent of the men, the same percentage as 
the women, said they felt the need to comfort. Only 3 percent erf 
the men said they were angry, and 6 percent felt manipulated. 
,^'Those surveyed could choose a variety of answers from 12 
^ Afferent responses that included feeling awkward, embarrassed, 
f-;\ manipulated, angry, emotionally moved or feeling a need to 
W comfort. 

g- : '/■ Buti the survey results, according to the authors, were not in 
•V synch, with anecdotal data. There, men often told die authors that 
j5-.\ they resented women who cried, fdt manipnJated by them or 
C questioned whether women who cried could cope with the pres- 
!> v : ' sores of the job. • 

. fThe discomfort and resentment we hear about from men must 
come from the fact that although they fed the need to comfort, 
they doin’t know how to show it,” Mrs. Hoover-Dempsey said. 

; “Because crying is only OK for chfldrea or in an intimate 
relationship,” she said, “men wonder whether they should get a 
Kleenex, whether to put their arm around the person crying in 
their office or whatTBecanse they feel awkward about what to do, 
they -resent it.” - 

women executives should be 


;»=-abte;1 . .. ... 

3 . rdaearsal” for men, who should be told: Be prepared, because 
£»• women do cry; crying is a strength, not a weakness; women who 
oy are exhibiting normal behavior; when women ay in the office 
0 "? don’t want their boss to take care of them— they want their 

; ;■ boss or colleague to address the issue they are angry about. 

2\. But few executive women are wiUmg to put this **It*s OK to 
4 cry* attitude to the test in a real corporate situation. 

"Thare is a tremendous amount of pressure in the accounting 
profession to be in contra! of yourself,” said Stephanie Simonard, 

See CRY, Page 17 
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Argentina 
Reported 
In Accord 

Official Cites 
Debt Package 

Reuters 

BUENOS AIRES — Argentina 
has reached agreement with credi- 
tor banks on a package for new 
loans and debt refinancing, Jos& 
Luis Machinea, the central bank 
president, said Tuesday. 

But bankers in New York said 
that although the outline of an 
agreement was reached about mid- 
night Monday, key points still were 
bung discussed with Treasury Sec- 
retary Mario Brodersohn. 

One of those issues was the size 
of the new loan from the banks. 

The bankers said (hat Argentina 
will pay an interest rate of 13/16th 
of a point over the London inter- 
bank offered rate on the debt-re- 
scheduling agreement and a rate of 
7/8tb of a point on the new loan. 

Argentina bad asked the hanks 
for a new loan of $1.85 billion, but 
the banks were seeking to lower 
that total by getting Argentina to 
increase the amount it will request 
from the export agencies of credi- * 
tor governments. 

The two sides have agreed that 
the new loan will be for 12 years, 
including a grace period of five 
years, banker s said, and that repay- 
ments on the old debt that is being 
rescheduled will be stretched out 
over 19 years, with a grace period 
of seven years. 

Bankers said the agreement also 
contains complex provisions for 
debt-equity conversions, on lend- 
ing programs and so-caHed exit 
bonds, which will allow some 
smaller creditors to avoid partici- 
pating in the new loan by swapping 
their existing debt for new, lower- 
yielding Argentine government 
bonds. 

Bankers said the 1 1-bank adviso- 
ry committee had agreed to an Ar- 
gentine demand that every dollar of 
foreign debt that is converted into 
local currency for equity invest- 
ment within the country be accom- 
panied by one dollar of fresh in- 
vestment. 

A monthly quota wOl be set on 
the volume of debt -equity swaps 
that may be made, one banker said. 


Has Pennzoil Overplayed Its Hand? 

Spurning Offer 
Was a Mistake, 

Analysts Think 

By Thomas C. Hayes 

AV» 1W Tinier Serx-ue 

HOUSTON — Not many 
people ever have the chance to 
accept a peace offering of S2 bil- 
lion from on embittered, impla- 
cable foe — let alone turn down 
such a deal. 

Yet that is what J. Hugh 
Liedtke. chairman of Pennzoil 
Co., did when he turned a cold 


The largest bankruptcy case 
ever filed has landed in a 
quiet little court. Page 13. 

shoulder last week to the bid by 
Texaco Inc. to settle the S 10.53 
billion legal dispute between the 
oil companies. 

In doing so, he took what was 
probably a historic gamble. Tex- 
aco called his bluff and filed for 
bankruptcy. Texaco indicated 
Monday that now it would be 
less inclined to settle, and it is 
uncertain whether the company 
can sustain the vitality of its op- 
erations because of creditors' 
doubts. 

Pennzoil insists that Texaco's 
bankruptcy actually increases its 
ability to obtain the judgment, 
but Wall Street obviously 
thought Pennzoil had lost an im- 
portant bargaining chip. 

Texaco’s stock fell S3.375 on 
the New York Slock Exchange 
On Monday, to S23J0, having 
recovered from a low of $27,375. 
By 3 P.M. Tuesday, Texaco 
shares had risen a further $1,125, 
to $29,625. Pennzoti's stock 
plummeted $15.25 on Monday, 
to $77. By 3 P.M. Tuesday, its 
shares were down a further 
Si. 75. to $75.25. In total market 
value, Pennzoil lost $22 billion 
on Monday, just about what 
Texaco bad been offering to set- 
tle the dispute over Texaco's ac- 
quisition of Getty Oil Co. 

“Liedtke played his hand too 
hard.” said Bruce E. Lazier, an 
analyst with Prescott, Ball & 
Tur ben in New York. “Now he's 
got to tight to the bitter end.” 

After Pennzoil turned down 
Texaco’s offer. Mr. Liedtke had 
countered with a demand for be- 
tween 53 billion and $5 billion. 



ten FrAm-Ihe Amooard (.mi 

James W. Kinnear, Texaco’s chief executive, told ana- 
lysts in New York that his company would be able to 
build cash reserves while continuing its court appeal. 


But Wall Street analysis said that 
was excessive in comparison 
with what Pennzoil’s realistic ex- 
pectations should be. 

Texaco officials told analysis 
at a crowded meeting in New 
York that the bankruptcy filing 
would strengthen the company's 
bargaining position against 
Pennzoil. Many analysts attrib- 
uted the rebound in shares to 
Texaco's persuasive arguments 
that its bargaining edge against 
Pennzoil had been bolstered by 
the tiling. 

“Pennzoil has lost the initia- 
tive,” said Sanford L. Mar- 
gosbes, an analyst with Sbearson 
Le hman Brothers in New York. 
“My reading is Texaco has 
bought the tinte and tranquillity 
to move its appeal through the 
courts.” 

James W. Kinnear, Texaco’s 
chief executive, said his company 
would be able to build cash re- 
serves while continuing its ap- 
peal of the 1985 jury award of 
$1033 billion to Pennzoil. 

The jury said Texaco had un- 
lawfully acquired Getty Oil after 
PennzoQ had agreed to acquire 
three-sevenths of Getty. A Texas 
appellate court upheld the ver- 
dict but reduced the award to 


$8.53 billion. Including interest, 
the award now amounts to about 
$103 billion. 

In refusing to accept S2 billion 
from Texaco, Pennzoil is gam- 
bling either that Texaco will later 
agree to the higher amount Mr. 
Liedtke proposed last week or 
that PennzoQ ultimately wfl] pre- 
vail through all of Texaco's ap- 
peals and recover enough in the 
bankruptcy reorganization to 
make its trail worthwhile. 

To come out ahead, Pennzoil 
probably would have to get more 
than $3 bQlion. Assuming that it 
could be invested in the money 
markets at a conservative inter- 
est rate of 8 percent for the next 
four years, the $2 bQlion Mr. 
Liedtke turned down would be 
worth more than $2.7 billion. 
Bankruptcy experts said it might 
take four years or more to resolve 
the Texaco bankruptcy, the big- 
gest ever. 

Bui Baine P. Kerr, chair man 
of Pennzoil's executive commit- 
tee. said that Pennzoil would 
have been pilloried by its stock- 
holders if it had accepted the $2 
bQlion. 

“On what basis can you say 
See PENNZOIL Page 13 


U.S. Trade Gap 
Widens Sharply 
To $15.1 Billion 


By Smart Auerbach 

U'atkrngron Post Semtv 

WASHINGTON — The govern- 
ment reported Tuesday that the 
me rchandise trade deficit expand- 
ed sharply in February to $15.1 
billion, defying administration pre- 
dictions that the U.S. trade perfor- 
mance had turned the corner and 
intensifying congressional pres- 
sures for a tough trade bill. 

The February deficit, the third 
highest monthly average on record, 
was $2.8 billion wider than Janu- 
ary’s revised figure of $1 2.3 bQlion. 

It was also $13 billion wider 
than last year's monthly average 
and S1.5 billion greater than the 
total for January and February of 
1986. 

US. exports increased to $18.7 
billion in February from $16.4 bil- 
lion the month before. But imports 
also increased, to $33.7 billion from 
$28.7 billion. 

While acknowledging that the 
trade turnaround had been “slower 
than we projected,” Commerce 
Secretary Malcolm Baldrige pre- 
dicted that the trade deficit would 
shrink and overall economic 
growth would pick up. 

He panted to an improvement 
in the deficit for the first two 
months of this year compared with 
two-month periods in the third and 
fourth quarters of 1986. 

The US. trade representative, 
Clayton K_ Yeutter, railed the in- 
crease in U.S. sales overseas in Feb- 
ruary “disappointingly low” and 
the $5 billion increase in purchases 
of foreign goods “perplexing” in 
view of a 40 percent decline in the 
value of the dollar. 

A weaker dollar should make im- 
ports more expensive and US. 
goods cheaper, and thus more com- 
petitive, overseas. 

“It reflects the continued 
strength of the American econo- 
my,” Mr. Baldrige said. “Our 
strong economy continues to de- 
mand substantial numbers of im- 
ports." 

Mr. Yeutter predicted that the 
trade defid t this year would nar- 
row by $15 to $20 billion from 
1986's record $1663 bQlion. 

But Sara Johnson of Data Re- 


sources Inc. said the continued 
large deficit “represents a setback.” 

“The dollar is now two weeks 
past its peak.” she said, “and we're 
still waiting for some improve- 
ment." 

Larry Chimerine. chairman of 
Wharton Economics, said. “It sug- 
gests we need more decline in the 
dollar if we are going to make a 
greater improvement. 

“it also highlights the sharp de- 
cline of U.S. competitiveness over 
the last five to 10 years.” 

R.K. Morris, director of interna- 
tional trade for the National Asso- 
ciation of Manufacturers, said the 
trade deficit in manufactured 
goods of $23.8 billion for the first 
two months of 1987 represented 87 
percent of the total deficit. 

The Senate majority leader, 
Robert Byrd, a Democrat of West 
Virginia, said the deficit “shatters 
the illusion held by many in the 
administration that the trade figure 
will disappear on its own.” 

He said it showed the need for 
congressional action and called for 
greater cooperation from the Rea- 
gan White House. 

The House is scheduled to take 
up legislation later this month to 
toughen UJS. trade policy and the 
Senate is expected to act by the 
summer. 

Once a g ain, the United States 
ran its greatest trade deficit with 
Japan. February's figure of $5.1 
billion was the highest since the 
$6.7 billion deficit last November. 

The continued trade imbalance 
between the United States and Ja- 
pan comes at a time of worsening 
trade friction between the two 
countries and of a fall in the dollar 
from 260 yen in February 1986 to a 
postwar closing low of 141.05 in 
London on Tuesday. 

The Commerce Department re- 
leased the February figures two 
weeks later than usual to give the 
U.S. Customs Service more time to 
count imports and exports and 
avoid the large carryovers that had 
distorted last year's trade figures. 

The January deficit in this report 
was revised downward to $123 bQ- 
lion from the $14.8 originally re- 
ported two months ago. 


IF YOU PURSUE 
EXCELLENCE, 
ONLY ONE BANK 
CAN KEEP UP. 




The dedication to exceflence of 
Republic National Bank is a na- 
tural outgrowth of the strong be- 
liefs of its founder and principal 
shareholder, Edmond J. Safra. 

Republic is firmly 
committed to such sound, 
traditional banking practices as 
diversification and the mainte- 
nance of a strong 
capital base. 


is a single, fundamental principle: 
die protection of depositors’ funds. 

It should come as no surprise, 
then, that this pursuit of excellence 
results in considerable advantages 
to private banking diems, and 
the application of the very high- 
est standards of exceflence to the 
handling of your personal finances. 

Republic’s subsidiary in Luxem- 
bourg provides private bank- 
ing clients with the protection of 
the stringient banking laws of that 




For Republic National Bank of 
New York, the relentless pursuit 
of exceflence has achieved 
nothing less than excellent 
results. 

Republic has grown to be the 11th 
largest bank in the United States, 
in terms of shareholders’equity. 

It is active in 19 countries 
around the world, including the 
important banking centers of 
London, Luxembourg, Milan, 
Paris, Hong Kong Singapore* 
Montreal, Tokyo, and of course. 
New York 


The bank has always 
been highly selective in lend- 
ing It emphasizes very conserva- 
tive activities, investing in safe and 
liquid assets and using its exten- 
sive expertise to trade profitably in 
predous metals, foreign exchange, 
bonds and bank notes. Underlying 
every aspect of Republic National 
Bank’s pursuit of ex- 
ceUence 


country, and experienced account 
officers who speak your language. 

And Republic’s expertise in- 
ternationally allows you to take 
advantage of opportunities to 
better manage your investments 
on a global scale. 

The pursuit of excellence is 
our commitment If that is 
something you expect of your 
bank, call us today at our 
Luxembourg office (352) 470711. 
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Republic 
National Bank 
ofNewYork 

A Safra Bank 


NEW YORK MIAMI LOS ANGELES MONTREAL 
LONDON PARIS LUXEMBOURG MONTE-CARLO 
MILAN GIBRALTAR GUERNSEY HONG KONG 
SINGAPORE TOKYO PANAMA NASSAU BUENOS 
AIRES SANTIAGO MONTEVIDEO CARACAS MEXICO 
CITY PL’VTA DEL ESTE RIO DE JANEIRO SAQPAVLQ 


FIGURES AS AT DECEMBER 31. 1986: 

Total assets: 

US $ ItiB billion 
SHAREHOLDERS’ EQUITY: 

US $1.6 billion 
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ROUNDUP 

Gomel Seeks to Cancel 
riiin for Comsat Merger 

Untied Press International - O 

WASHINGTON — Oomojuni- FC *- said Comsat bad 

canons Satellite Corp. said Tues- f??*® tnore thar > its authorized 
day.thatContd Coip. had asked to ***5 '! eturn 00 various satellite 
wnamate a planned $2.47 billion ?£?•»* 5"?°“ *™«s between 
m««er because of a government i:.51_“ d - 1986 - Comsat sells satd- 
OTte-. reqirinng c omsai «> pay re- 
funds totaling ${□ naffion. 

'• Officials of the companies 
whose shareholders agteedm Feb-’ 

™*y to, merge, said they would 

and discuss the ataarioiL 
,i>e merger was expected to save 

the companies *20 million a vear - 
and give them more dout in the ? greemem tf those FCC proceed- 
highly competitive teUxxMmnunica- l** 8 * ^ ^ pending at the time the 
lions marketplace. The meraed lraasact50n would otherwise be 

,J keep the naw consummated,” Comsat said in a 

»uuiic statement 

‘‘Consequently, Contel has 
asked Comsat to agree to mutually 
terminate. the merger agreement” 
Cmnsat which is based in Wash- 
ington, said it believed the FCC 
action was unjustified and vowed 
to fight it 

Contel, an Atlanta based compa- 
ny, provides regulated local phone 
service to 23 million customers in 
30 states and the Caribbean. It alcn 
provides nonregulaied communi- 
cations systems and services for 
businesses. 
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.. _ ' wuimu bCUh bflkQ- 

ute capacity for international tele- 
P“™J* and television networks. 

“We have been advised that the 
Contd board of directors has con- 
cluded that recent Federal Com- 
“““Marions Commissioo’s orders 
"“tong to Comsat would provide a 
baas for termination of the merger 
agreement if those FCC proceed- 


; company would 
Comsat. ■ 

Approval had been expected et- 
. ther.this month or in May from the 


saon. 

But an nnrdated order by the 
commissionvissued last week 
caused Contel to back out, Comsat 
said in a statement. 

-The agency’s Common Carrier 
Bureau, after a review of Comsat's 
rate structures, on April 6 lenia- 
; “vely ordered the company to re- 
hind $62 million to its customers. 


Italian Banks 
To Help Finance 
Soviet Ventures 

Reuters 

MILAN — State-owned 
Banca Commercials I tali ana 
said Tuesday that it and Medio- 
credito Central e would sign a 
join (-venture agreement with 
. Soviet banks to provide finan- 
cial services and take equity 
stakes in Soviet- Italian indus- 
trial ventures. 

Two state-owned French 
hanks. Credit Lyonnais ' and | 
Banque de l’Union Euro- 
pteone, have announced stmi- 
lar agreements with the Soviet 
central bank, Gosbank, and the 
foreign trade financial institu- 
tion, Vneshtorgbank. A new 
law allows foreigners to hold 
equity in Soviet companies. 

The Italian banks will have a 
50 percent interest in a compa- 
ny to be formed by {be tour 
financial institutions. • 

The joint venture will operate 
primarily in the corporate fi- 
nance sector, said Banca Com- 
merriale, Italy’s second largest 
bank. Mediocrediio provides 
.medium-term export financing. 


MetaJUgeseUschaft Profit Rose 14 % in Year 


Rouen 

FRANKFURT — MetaUge- 
sdlschaft AG reported Tuesday 
that domestic group net profit for 
.the year aided SepL 30, 1986, rose 
nearly !4 percent to 69.94 million 
Deutsche marks ($38.7 million) 
from 61.44 million DM the previ- 
ous year. 

Revenue declined to 9.75 billion 
DM, from 1121 billion. The divi- 
dend was unchanged at 6 DM. 

The parent company’s net profit 
. rose to 53.6 million DM, from 43.8 
million, on revenue tlmt alcn de- 
cfined, to 7.27 billion from 8.84 
billion. 

The chief financial officer, Wer- 
ner Busch, said the rise in profit 
came on earnings from chemicals 
and manufacturing. Declines in 
’ revenues in trading operations had 
little effect on the overall earnings, 
he said. 

The management board chair- 
man, Dietrich Nates, said that rev- 
enues feU on declines in base metal 
prices, especially for tire company’s 


major metal, zinc, which hurt re- 
sults from mining a*»d primary 
smelting. Prices also fell on the dol- 
lar’s decline, which lowered value 
in mark terms. 

Mr. Natus raid profits may stag- 
nate or decline in the current year 
unless metals prices improve and 
the dollar strengthens. 

He declined to estimate a divi- 
dend. He said profit so far this year 
bad been lower, but did not rule out 
i mprovements from the current lev- 
el for the entire year. 

To compensate for low metal 
prices and high domestic energy 
costs, Metallgesellscbaft has 
strengthened its mining activities 
abroad, particularly in Canada, 
Mr. Natus said. 

He said (hat despite high domes- 
tic production costs, the company 
had rib plans to sbnt down any 
West German smelters. • 

The firm reduced output in one 
zinc and lead mine last /all, but Mr. 
Natus said zinc production this 
year remained at last year’s level 


Primary zinc outp ul fell to 1985190 
metric tons (219,000 short tons) 
from 201,298 in 1985-86. 

In the domestic group, the com- 
pany said, revenue from raw mate- 
rials fell to 5.67 billion DM from 
7J1 trillion, from manufacturing to 
1.63 billion from 1.65 billion, and 
from plant engineering and con- 
tracting to 1.45 billion from 1J8 
billion. Revenue from chemicals 
rose to 1.15 billion DM, from 1 5)8 
billion. 

Mr. Busch estimated losses in the 
mining division this year at about 
40 milli on DM more than last year. 

Metallgesdlschaft is negotiating 
a part sale of its 98.9 percent stake 
in nickel producer Vereinigte Deut- 
sche Melalhverke AG. Losses for 
the depredation of the company's 
nickel stocks were larger than oper- 
ating earning s last year, Mr. Busch 
said. 

Mr. Natus did not rule out di- 
vesting a majority stake in the com- 
pany sometime soon, but did not 
name a buyer. 


Plan for Bond 
To Acquire 12% 
Of San Miguel 

Agence France- Pnme ' . 

MANILA — San; Miguel 
Coip., largest PhflJppme 
company, will sell 12515 percent 
of its stock to Bond Carp. 
Holdings of Australia for 2.199 
billion pesos ($110 isfllion), in- 
dustry sources said Tuesday. • 

The plan calls for Bond to 
acquire 11.6 mi IK on class B 
shares from a block of 14.66 

mflhra sequestered bythe gov- 
ernment last year, they raid. 
Bond also would buy 3.105 mil- 
lion unsequestered B shares 
from San Miguel benefit {dans. 

The sale needs the approval 
of. President Corazon C.- 
Aquino and the lifting of a gov- 
ernment order restraining share 
sales. The seizure was made an 
the ground that the shares had 
been illegally acquired by 
Eduardo M. Cojuangco, an as- 
sociate of the former president, 
Ferdinand E. Marcos. 

The purchase would 'give 
Bond the second largest stake in 
the. brewing and food group af- 
ter the government. 


A New Bid by Partnership 
Values Taft at $1.44 Billion 


SnznHfiM Unit to Build 
80,000 Cars in Canada 

Reuters 

TOKYO — Canri Automotive 
Ino, a Canadian venture equally 
owned by Suzuki Motor Co. and 
General Motors Corp, will pro- 
duce 80,000 four-wheel-drive Sam- 
urais and 120.000 Sprint compact 
cats annually from 1989, a compa- 
ny spokesman said. 

GM wifi market 104.000 Sprints 
and 56.000 Samurais each year, 
while the other vehicles will be sold 
through SuzukTs sales network in 
North America, the spokesman 
said 


- Reuters 

CINCINNATI — A group 
called TFBA Limited P art nership 
said Tuesday that it had offered to 
acquire aU the shares of Taft. 
Broadcasting Co. it does not al- 
ready own for $155 in cash a share. 
The offer values the company at 
$1.44 billion. 

Alternatively, the group offered 
$142 m cash and one common 
share of FMI Fin ancial Cotp^ the 
general partner of TFBA. 

TFBA said its limited partners 
are American Financial Corp, 
winch owns 72 percent of FMI-, me 
Taft Broadcasting Co. vice chair- 
man, Dudley S. Taft, and interests 
associated with Robert M. Bass, 
die Fort Worth, Texas, investor. 

An investment group led by Mr.'. 
. Bass has been accumulating shares 
in Taft Broadcasting since 1985. 
Carl H. Lindner, chairman of 
American Financial, made a take- 
over bid for Taft in March. Mr. 
Taft, the son of Hulbert Taft Jr., 
who founded the company 28 years 
ago, also made a joint bid with the 
investment banking company Nar- 
ragansett Capital Inc. of Provi- 
dence, Rhode Island. In March, tbe 
Taft board unanimously rejected 
Mr. Taft’s offer of $145 a share, 
which was valued at $135 billion. 

TFBA said that THETA Coip.. 
owned by Dudley Taft and Narra- 
ganselt Capital Ino, had dropped 
its offer of $150 per share, which 
was raised from $145 on March 17. 
At that time, THETA said it was 
prepared to negotiate a transaction 


in which Taft shareholders would 
receive more than $150 per share. 

TFBA said its members now 
own about 42 percent of Taft’s 
stock. - ’. - ■ 

On March 9, American Finan- 
cial said it owned 1*489,298 shares, 
or 163 percent 

Dudley Taft owns about 12 per- 
cent of Taft’s stock. 

Purolator Board 
Bodes Emery Bid 

Reuters 

NEW YORK — Purolator Cou- 
rier Corp. said Tuesday that its 
board had recommended chat 
shareholders accept a $40 a share 
eftsh tender offer by a unit of Em-' 
ery Air Freight Corp. for about 83 
percent of Purolator. 

. -The 1 company said it was talking 
with Emery to ay to reach a merger 
agreement at tbe same price as the 
tender, j grinding the issuance of 
debentures for remaining Purolator 
shares. Tbe total offer, begun April 
1 by Emery’s EAF Acquisition 
Corp., is valued at $300 million. It 
expires April 28. Both Emery and 
Purolator are in the express pack- 
age delivery business. 

A group including members of 
Purolator management and EJF. 
Hutton Group Inc. had bid $265 
millio n for Purolator, but that offer 
expired last Thursday without the 
purchase of any Purolator stock. 
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NOTICE OF REDEMPTION 

NICOR Overseas Finance N.V. 

Has Called for Redemption all its 
1034% Convertible Subordinated Debentures 
Due May 1, 199S 

NOTICE IS HEREBY GIVEN that pursuant 10 the terms of the] Indwruredaled 
asof Mav I 1980 as supplemented, among NICOR Overseas Finance- N.V. (ihe 
“Company”). NICOR Inc. (the “Guarantor”) and Irving Trust Company (the 
“Successor Trust eel. itac Company has elected lo redeem and wjU redeem on May 
t, 1987 ( the “Redemption DatO °f P onvcrtl ^ lc 

Subordinated Debentures due May r. 1995 at 1?L50% of their pnncipal ammm 
(the “Redemption Price"). Interest will be paid -on May I. 19*7 in the usual 

mai, The Debentures may be surrendered for payment with all coupons maturing 
after the Redemption Dale at the offices or one of the Paying Agents listed below; 
a. Continental Bank/ International. One Liberty Plaza. New York. NY 10006 
b Continental Bank, 30 North LaSalle Street. Chicago. !L 60697. Attention: 

' Corporate Trust Operations. 16th Floor 
c Continental Bank S. A. 227 Rue de la Loi. 1040 Brussels. Belgium 
d. Continental Bank/ Branch. 162 Queen Victoria Street. London EC4V4BS. 
England 

e Continental Bank / Branch. 10 Avenue Montaigne. 75008 Pans. Fiance 
( Continental Bank-Branch. Bockenheimer Lanthirasse 24. 6000 
' Frankfurt/ Main. West Germany; Federal Republic of Germany 
_ Slale street Bank (Switzerland). Bahnhofcirasse tS. P.O. Bos 5053. 
CH8022: Zurich. Switzerland 

h. Banque International a Luxembourg S.A.. 2 Boulevard Royale. 
Luxembourg, loixemboorg • 

MO INTEREST WILL ACCRUE ON THF DEBENTURES ON AND 
AFTFR THE RFDFMPTION DATE. AND THE COUPONS FOR SUCH 

1 NTT REST SHALL BF. VOID. , 

The Debentures are presently convertible into Common Stock or the 
Ciua^moS^eratc nj 27..i»7 shares of Common Slock for each SI .000 pnwipal 
r lhc Debentures- The right reconvert Debenture* into Cumrmm SiocL 

mnveisRuis nf the [Tcbcniurcs will he made. Accrued and unpaid interest will not 
be pul'd on Debentures which are converted. ; 

* rvhr mures may be surrendered lor conversion, together with all unmaturcil 
-JSSEEdS* thereto, at tbe affe« rf one of tePri * 5 Agents lined 
toaetter with a wrincD notice of etaMmn executed by the holder rhai ihc 
2 '|T ls ,o convert such Debentures ui accordance with the provb.ttms of 
if ^ Fievcn of the Indent ure and specifying the namefs) in which I he shares of 
r«mmon Stock debwablc upon such conversion shall be regisiered. with the 
^ddKsMc.) of p«wn(») n.nicd. . ^ ^ ^ N . v 

Dated: March 27. )W7 J ' ' ' - f 


Texaco Crash-Lands 
In Quiet little Court 


PENNZOIL: Hand Overplayed? 


By Paul Richrer 

Lta A nuclei Ttntes Serv t tl . 

NEW YORK — Howard 
Schwartzberg has spent most of his 
16 years as a federal bankruptcy 
judge in quiet White Plains. New 
York, overseeing the reorganiza- 
tion of small companies and ar- 
ranging matters, he says, “so nice 
suburban couples could hang on to 
their homes." 

But Judge Schwartzbcrg knew he 
was in for a change Sunday morn- 
ing when four attorneys for Texaco 
Inc. showed up in tbe backyard of 
his home in Larchmont. New York, 
where he was reading a newspaper. 
They handed him a foot-high (30- 
centiraeter) stack of papers that 
represented the initial filings in the 
largest case ever brought under 
Chapter 1 1 of the U.S. Bankruptcy 
Code. 

The reorganization of Texaco, 
the eighth-largest U.S. industrial 
company, “will certainly be some- 
thing different." said Judge 
Schwartzbcrg, 57. 

He is the only federal bankrupt- 
cy judge sitting in White Plains, 
where Texaco has its headquarters. 
So the case fell to him, though most 
of the New York area's big bank- 
ruptcies have been fought out in 
the bustling chambers of federal 
court in Manhattan. 

Judge Schwartzbcrg acknowl- 
edged that his staff is a little over- 
whelmed by the task ahead — and 
by the went that has begun piling 
up. Already, demands for extra 
copies of documents are straining 
tite office's aging copy machine, 
and the two phone lines were busy 
all day Monday. 

“The staff is numb," said the 
judge, who received undergraduate 
and law degrees from New York 
University. “We've gotten permis- 
sion to add three temporaries, and 
we may need more. We may need 
more phone lines, too.” 

Texaco attorneys formally 
turned the case over to Judge 
Schwartzberg after shadowing him 


all day Saturday to make sure they 
could reach him with the papers 
before a court hearing that was to 
begin Monday in Houston. When 
the judge, his wife and another cou- 
ple sat down for dinner Saturday 
night at a French restaurant in 
While Plains, a Texaco lawyer 
stuck his head in to make sure' of 
the judge's whereabouts. 

Their shadow appeared again as 
the couples got lo dessert. 

Judge Schwanzberg is the long- 
est-serving bankruptcy judge in the 
Southern District of New York, 
which includes the courts of New 
York Gty and jurisdictions as far 
north as Poughkeepsie. Perhaps the 
most widely known of his cases was 
the 1977 bankruptcy of the West- 
chester Premier Theater, of Tarry- 
lowc. New York. 

His questions about missing 
ticket proceeds led to an FBI inves- 
tigation that found that “skim- 
ming” had driven tbe live perfor- 
mance theater to bankruptcy. 
Prosecutors pursued a series of re- 
lated cases for five years, convict- 
ing several organized crime figures, 
as well as two senior executives of 
Warner Communications. 

New York bankruptcy attorneys 
who know Judge Schwanzberg pre- 
dict that he will be a quiet and low- 
key presence, rather than a colorful 
one. “Hell be a calming presence.” 
said one attorney, Martin Klein. 
“He doesn't generally do tilings to 
get himself in the limelight." 

Others said he can be unpredict- 
able, loo. “The bankruptcy code 
skews eveiything in favor of the 
debtor, but Judge Schwanzberg is 
not as knee-jerk as some in that 
direction," said another attorney. 

Judge Schwanzberg, who has 
three grown children, said he hopes 
ihe case will not continue for the 
three years that some bankruptcy 
experts are predicting 

“I know it's supposed to be his- 
toric, but ITn hoping that doesn't 
mean never-ending,” he said. 


(Continued from first finance page) 
you should have settled for what in 
effect was 20 cents on the dollar,” 
Mr. Kerr said. “) don’t see how we 
possibly could have justified it.” 

He argued that, instead of losing 
bargaining leverage to Texaco in 
the bankruptcy action, Pennzoil's 
position actually improves. The 
combination of regular cash flows 
and elimination oT dividends and 
interest and principal payments on 
nearly $7 billion of debt brighten 
the prospects for all Texaco credi- 
tors to be repaid in full, he said. 

With the bankruptcy filing. Tex- 
aco “took an action that preserves 
their assets much more effectively 
than what we were proposing.” Mr. 


Kerr said. He was referring to the 
request Pen nz oil mode to the State 
appellate court last Friday that 
Texaco cut its dividend payments 
in half while securing half of the 
510 billion judgment with collater- 
al to continue its appeal. 

Pennzoil and Texaco agreed in 
court documents filed in Houston 
last week that Texaco's iota! assets, 
more than 534 billion, were more 
than adequate to pay 510 billion if 
Texaco lost its appeals. Texaco 
used that argument in saying it 
should not be required to post a 
bond. 

Both Texaco's assets and net 
worth, currently more than $1 3 bil- 
lion, could erode, however. 


Far East Growth Fund 

SocMte d'lnvcslmcmeBl k capital variable 

10 A, boslrvard Roval 

LUXEMBOURG 

NOTICE OF MEETING 

Notice is hercbj given that ihe first annual general meeting of Far East 

Growth Fund will be held at tbe registered office in LUXEMBOURG. 

10A. BOULEVARD ROYAL, ON: 

Tuesday 28ih April. 1987 at 11 a.m. 

For the purpose of considering the following ag e nda: 

1. To receive and adopt ihe management report of the directors for 
ihe year to 31st December, 1986. 

2. To receive and adopt ihe report of the statutory auditor for tbe year 
to 31si December. 1986. 

3. To receive and adopt the annual accounts as at 31st December, 
1986. 

4. To grant discharge to tbe directors and tbe statutory auditor in 
respect of tbe execution of their maratmea to 31st December, 1986. 

5. To receive and act on the statutory nomination for election of 
director** and the statutory for a new term of one year. 

6. To appropriate the earnings. 

7. To transact onv other business. 


Tbe reaahnioiis will be carried by a majority of those present or 
represented. 

Tbe shareholder* .od record at tbe date of the meeting are entitled to 
vote or give proxies. Proxies should arrive at tbe regisinrod office of 
the company not later than twenty-four hoars before tbe meeting. 

By order of the board of directors, 

J. PIERSON - SECRETARY 


CANON INC 
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No. 51 a 
& CO. LIMITED 
K2P2U, 


Js, KfCHSTRffL LON PONECT 

wlm btnj torn* on evoJoblo. or 
BANQOe *ra8'iAJKJNAl£ A 
LUXEMBOURG. 2, BOULEVARD ROYAL. 

LUXEMBOURG. , . 

PoYmord hi oi*ng wM bp mods « dm re» 
of ewchane* ruing one doy nfter 
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S^^CO UMITEO. 45. BEECH 
STREET LONDON EG2P 2tX whsre Eaiog 
Ford, o-fsiebl*. on 
AlMsanefta* Thn Fup Boi* bmtid. 

M^dvlond NV ImoMrnaniuMme 3. 

37. WtaOlmov . 

AmOvdatn: KrtCMwnfcSA. 

GtfjM* NA» LmmbfMWW*. 

Ill, Wal StrML 43, Boulmn* Royal 

NswYort. Unenbourg; 

^■ ,0015: 

29. P outs un i Ho w M m . 75 Parti 9. 
Paynwd wO be m ud s In Ui Dolton d the 
rolrr ri tttchtinge ruing one dujf oiler 


w4 be dedudstl from the pnxae d t 
of the cMdend except to the cose of 
hofcfen reader* to #ie meowing courtnes; 
Arab StepuMc ol The Nedeitandi 
Egvpt No— Zealand 

Australia Nosvray 

Belgium Stogepofs 

Canada Spam 

DenmarL S«»t*ion 

Finland SteOwfas d 

France United Kingdom 

Ireland UitfedSMesof 

Italy America 

Korea Wed Germany. 

Malayan 

To obtain payment wider deduce™ ot 
WMiholdtog Tex at toe reduced rule of 

1 5%. render*! of toe ohever countnes mud 
brush a da do ration of residence os 
req u ire d by toe Joponme MinOry of 
Finance. The dodorntion to rasped at 
holders r."ik« in toe United Kingdom is 
incorporated el the Eshng farm, 
for rasldenh of al other countries a 

leparafe dedarakon must be tumefied 
giving Ihe name and addnsu of Ihe 
Beneficial owner, Ihn number and 

defiritors numbers of EDRVBDtft held 
and attocUng lhaf he is er*Hed to Ihe 5 % 
Tax Refief pursuant to the Tan Convention 
between Japan and the country 
concerned 

Shore BDB/BDB holders resident in Ihe 
Republic of Korea «nfl receive 


Total the reduend rote at 12% ond 
resident! of Zaorbfo withoui ony 
deduction subject to dm praoraan of o 
ded oration os set out above. 

ABerfHjn h drawn to the foa toe* toe 
above mentioned concessions relating to 
Japanese WitoWdtog tax oaf* to 

Thereafter tax wil bn doducled at toe M 
raw of 20% and i wil be the responsZAy 
of the owner to datoi from the Japanese 
Tax Authonfiei any refund to which he is 

er*ided 

United Kmgdarai Income Tea ot ton 
appropriate rxXe wil be deducted fnyn Ihe 
praeotaii unless Ihe Coupons are 
accoeqpaniod by a United Kingdom 
Affidavit of Non-rnudencn. 

Ful informotion may be obtained from: 

IOI Samuel I, Co. Liatofad. 

45, BsKh StraM, London SC2P 2LX. 


COMMERZBANK A 


«Excellence 
Is always anchored 
in perseverance* 


Solid Performance in 1986 


Eammgs up again 

Higher dividend on increased capital 


A notable increase in business 
volume coupled with expanded 
market shares in most sectors of 
activity highlighted Commerz- 
bank's performance in 1986. Equal- 
ly important the year featured un- 
abated sound profitability in all of 
the bank's operations. The Group's 
equity base was further strength- 


Commerzbank Grouo Highlights 

in DM billion 

1986 

1985 

Total assets 

1482 

1372 

Borrowed funds 



up to 4 years 

95.9 

90.1 

4 years and over 

444 

40.6 

Total lending 

10Z7 

949 

Capital and reserves 

49 

3.9 


ened by nearly DM 1 billion, and 
sizeable investments were once 
more made in staff and banking 
technology. 

For both the Parent Bank and 
the Group, 1986 earnings surpassed 
the record results of the previous 
year Interest and fee income post- 
ed particularly healthy gains as 
syndication business was intensi- 
fied and trading activities contin- 
ued strong Asset management 
and broker/dealer services also 
enjoyed a buoyant year. 

Lending operations were most 
satisfactory. At Group level, the 
credit volume for the first time ex- 
ceeded DM 100 billion, with some 
80% of the international loan port- 
folio concentrated in industrialized 
countries. 


Robust earnings supported by ; 
thriving business across the board : 
enabled Commerzbank to raise its 
dividend from DM 8 to DM 9 per 
DM 50 nominal share. 1987 got off 
to a good start, too, although chang- 
ing overall conditions could make ; 
the going tougher as the year 
proceeds. ; 

For further information, please contact: < 

Commerzbank AG, Economic Research ” 

and Corporate Communication Dept, j 

RO-Box 100505, D-6000 Frankfurt L W. Germany. 
Phone: (69) 13 62-L Telex: 4 11 246. i 




Commerzbank 

German knowhow in global finance 


International Network: Amsterdam, Antwerp, Atlanta, Barcelona. Beijing, Brussels. Buenos Aires. Cairo. Caracas. Chicago, Copenhagen, Hong Kong, Jakarta, 
Johannesburg, Lond^. Los Angeles, Luxembourg Madrid, Manama (Bahraini Mexico City. Moscow, New York. Osaka, Pans. Rio de Janeiro, Rorterda(n, 

Sao Paulo, Singapore, Sydney, Tehran, Tokyo, Toronto, Zurich. j 
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COPPER(COMEX) 

25*00 tt*.- Cents per to. 

*.ns Apr 

70.10 slot ■ mov sun a» 
Jim 

ax 59 jd Jui mts ojo 

7035 39A5 Sap 4195 6195 

69-50 sons Dec 6130 6330 

70*3 6065 Jan 

OSD tan Mar 6355. 6365 

65*5 6090 MOV . 

65.90 6130 Jul 6465 6460 

66X0 6615 . Sep . 

66*0 6470 Dec 

66.70 6670 Jan 

EK. Sales Prev. Sales 6994 

Prev. Dav Open Ini. 63774 off >19 . 


6355 6355 
53»5 
6435 6633 
60S 
■. 6525 
-• 65*0 



329* 23 
S2 4> 
27*. 21V* 
■mv* 22*. 

6446 4617 
254k 1616 
65 46V4 

20 Vi 1» 


100 7 X 10 
435 17 
230 1A 
133 9 J 
UN 22404 
IJ6 7J 13 
300 69 10 
23 


B2 15K. 
7S6 199k 
B366 60* 
105 19 
754 174k 

1 63 

2 75 

47 646 

456 2Vk 
5001 38 
1504 73 
34 Or 50 
9 24% 
49 2546 
161 49 
3636 19% 
697 47% 
450 164k 


CATTLE (CMC} 

40000 lbs.- cen t s per lb. 

7072 53X0 API* 7040 7055 

65.97 5625 Jutl 65X5 65*0 

62X0 5435 Are 6L90 6230 

61.40 53*0 03 61X7 61*5 

6135 5450 Dec 61.10 61X3 

6075 55.10 Feb 60X0 61X0 

61X0 5730 Apr 6130 6130 

Est. Sales 26X82 Prev. Sales 22316 
Prev. Day Open Int. 9X105 oft 1313 
FEEDER CATTLE tCME) 

44X00 lbs.-eentsperlb. 

70.45 57X0 Apr 7025 7035 

69.60 58X0 Mov 69X0 6935 

68.15 5185 Aw 68X7 6117 

6735 58.10 Sep £732 6735 

67.10 5770 Oct 6630 67.10 

6730 59*5 NOV 5730 67*0 

6TM 6125 Jan 6730 673S 

67X0 6635 Star 6535 6635 

Est. Soles 2X82 Prev. Sates 1645 
Prev. Dav open Int. 16325 ottH 

HOGS (CMS) 

30X00 ibs-eentoper to. 

52X0 3730 APT 5230 53.15 

51X5 39X0 Jan 50X5 SITS 

50.90 4030 Jut 48XD 49*5 

4975 41X0 Aug 45X5 4675 

4570 3775 Oct 48*0 41.10 

4SJ5 38X5 Dec 40X0 4880 

41X0 37X5 Feb 39X5 40X0 

3975 3530 Apr 3770 38M 

39*5 37X0 Jun 39X7 39X7 

ESI. Scries 9X89 Pntv.ScUM iJ54 
Prev. Oav Open Int. 30X94 off 209 
PORK BELLIES (CME) 

40X00 10*. -cent* per to. 

79X7 58X0 May 7230 73X7 

77X0 5730 Jul 59X0 7135 

74*0 56X0 Au« 65*5 6*92 

6850 53X0 Feb 5*00 5630 

59.90 53X5 Mar SXO 55X0 

5530 51X0 May 

Est. Soles 5.907 Prev. Soles MB 7 
Prev. Dav Open Int. 11535 UP 522 


61.10 61X7 

6070 6890 

60X0 61X5 

60*5 6852 

61*5 61*5 


69X0 70X0 
6837 68*7 
67X5 67X7 
66X5 66X5 

66X5 4*95 

67X0 67X7 
67*0 67X5 

66.90 6650 


52X0 52X0 
cny ; *fi*7 
48*0 48*7 
44 4*: 44 fK 

4ngi 4850 
4835 40X2 

39*5 39X7 
37X0 3775 

39X7 39X5 


71X5 71X2 
68*5 6875 
64.15 64X0 

5535 56X2 
SXO 55J7 
5530 


159X0 Sep 174X0 IM-S 






1777 17X7 

17*8 17X7 

1732 1730 
17.» 17*8 
1739 T7X9 
17X0 17*0 

17X5 17*2 
17X7 17X8 

17X5 17*5 
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MarriottHotd 


Subscribe to the International 
HeraldTribune and win one week 
free ar the Marriott Hotel of your 
choice in Europe and the Middle East. 

You can win seven nights’ accommodation for two 
persons at any of the nve-scar Marriott Hotels in the 





SP COMP. INDEX COUO • .r. - * - 

' Jun: 380X0 38435. ZOJP 280.00 
mx ■ 229X0 Sep 281X8 2S6£ OTTO OTX0 

309X0 243X8 Dec -2MXB 28770 279X8 *3*0 

311*8 289X8 Mar SSXB.XBMB 2IIXS 284X8 

Est. Sates . - .prev. Sales H36B 
Prev. Day Open Inti 11X39 up 6X17 • ■ . 

VALUE UMEUCCBT1 r . 

odfltiODdaNin £ - 

rai atS Jut 251X8 .25560 244X8 290X0 

273X0 ' 222X8 - Sep -25058 253X0 24570 249X0 

772-10 24038 OeC 246X8 246*0 24680 24938 

Elf. Sawn .. Prev. SatM' 2X02 • 

Prev. Day Open Ini. 7X59 w 512 . 

HYSE CO MP. I HPEXtWYFE) 

’mSu’fwlS 1 Job 158X0 JMJg J3420_1SS*0 
774X0 J3XIO' . Sep - 160X0 MISS 157*0 159*5 

173*5 MOJO Oec .168X8 162X5 158X5 160X5 

176-50 167J8h Mar 161X5 161X5 161X5 161*0 

&t Sale* 19X18 PmV.Soles 12709 
Prwv.DavOpenlnt. H183oH5BS 


heart of these dues: Amman, Amsterdam. Athens, 
Cairo, Jeddah, Paris, Riyadh, Vienna. 

Marriott Hotels & Resorts, the Washington DC- 
based lodging, catering and leisure corporation, are 
acknowledged as one of the world leaders in service, 
customer care and ejuanticy. Experience the style and 
service of Marriott in some of the most beautiful and 
exciting cities in the world. Imagine staying at the 
Marriott Prince de Galies on Avenue George- Y* * L 
in Paris,or en joyi ng the splendours . 


of a palace at the heart of the Cairo Marriott. 

Every Marriott is fashioned to blend with the culture 
of which it is a part and each acts as a gateway to the 
city and country beyond. And all Marriott hotels give 
service that leaves you feeling pampered, relaxed and 
cared for. 

Every tenth subscriber wins this package 

Simply complete the coupon below and mail it to the 
IHT in Paris. Coupons will be placed in a special 
hopper and on May 22, 1987, the drawing will be held. 

No ragtime oeseraiy nauec.'tntjv Mag also available bom abbess beiov. Rule* 






Previous 
930.00 f 
1X52X0 
1WJ9 
215X3 




■ - Commodity Indexes 


■ . •’ ■ VOo«6- 

Moody* * • ' 934X0 f 

Rotifers • • ■ •• -. 1X55.10 

DJ. Futures . 121 J9 

Com. ROMancfT ‘ * N*. 

Moody's : base 100 : Dec. 31, 1931. 
p - preliminary; f - final 
Reuters : base lOO : Sen. IS, 1931. 

. Dow Janes : base 100 : Oec. 31, 1974. 


• • - ■ Market Guide 


CRT: CMcapo Board el Trod* . 

CMS: Chtooao Morc an HIa Exchcmoo 

IMMl international Monetary Market 

: • Of Chicago Me r oit lls Exchange 

HYC3CE: stow York Cocoa, Sugar, Coffee Exchange 

RYCE: New York cotton Exchange 

OOMBX: OxnmadHy ExchansA. New York 

NYMEr New York Mercantile Exchange 

K£ST: Ktnm CHv Board afTracta 

HYFE: New York F u tu r es Exchange 


7bs Subscription Manager, Irtfefnafiorid Herald Tribune, o, ^ 
181, avenue Charfesde-Gaulle, 92521 NeuiByCedex, France. r£N *j 
Please enter my subscription far: 1 — * 4 —^— 1 ■ 

□ 12 months (+2 months Am) 

□6 months (4- 1 month 6w«j 

□ 3 months (+ 2 weeks fiwfl) 

□ My died* is endoeed 
And enter my name 
in the Marriott draw. 

Please charge mys 

0 Access O American Bayess 

□ Diners QubD Eurocord 

□ MastanadO Wta 
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No CTiiclmc oeseraiy co awaUsnoy Mai »lso (vaihblc bom MAw belov. Rules 

mu>Mcan io^icsc. 

Marriotr Horcl s and the International Herald Tribune 
GUARANTEE char one coupon in every ten will win 
this special offer. Results will be published in the 
, International Herald Tribune on May 25, 15)87. This 
1 offer is subject to local law. 

14 months for the price of 12 

Every new subscriber qualifies for an extra bonus of 
two monchs’ extension — absolutely free. 

Act now — offer expires May 19. Coupons must be 
returned to the IHT Paris "office no later than 

May 21 , 1987. 

Conditions 

Your choice of hocel is obviously subject to 
availability and your visit must be made between June 
1 and August 31, 1987. (In Paris, this offer will be 
available only for July and August.) The offer is for a 
single or double room for seven consecurive nights for 
two persons maximum. 

Remember, you will always be a Winner when you 
stay at a Marriott hotel, even if you don’t win this time. 

Forreservationscall: London: (01) 439 0281 
France: 19 05 90 8333 (toll free) 

Germany: 0130 4422 (toll free) 

Holland: 06 022 0122 (toll free) 

Sydney: (02)235 1111 
Vienna: (0222) 51518-0 
Switzerland: 046 05 0122 (toll free) 

USA & Canada: 1 800 228 9290 (toll free) 


Commodities 


Hiatt Law Bid Aik CtTat 

SUGAR 

Prmca tranci par matric ton 
MOV 1.145 1.150 1.150 1.160 +2 

Awa 1.143 1.147 I.TT0 l.m +1 

Oct 1315 1300 IJDO 1310 + 1 

Dec 1335 1 33S IJ24 I*® l»CfL 

Mar N.T. N.T. 1350 1370 — 1 

MOV N.T. N.T. U99 IJ05 +3 

Eat. vot.: um loti of SO tons. Prev. actual 
Solo: 6.N0 lots. Ooan Intamt: 22.942 
COCOA 

Preach t rend par 100 ka 
MOV N.T. N.T. 1X43 1345 +2 

Jly N.T. N.T. 7340 — Unch. 

Dtp N.T. N.T. 3*0 — UnetL 

Doe N.T. N.T. 1310 1X0 +5 

Mor N.T. N.T. 1330 L335 +7 

Mov N.T. N.T. 1350 — Undk 

Jlv N.T. N.T. 1365 — +5 

Eat. vot.: 0 lota of 10 tons. Prev. actual lotos: 
0 lata. Ooen Interest: 454 
COFPSE 

French francs nor 100 ka 
May 1395 1360 1345 1305 +30 

Jlv 1380 1380 1355 1^0 +15 

See 1325 1310 1313 1330 +41 

Nov N.T. N.T. 1320 13S +53 


Asian 

Commodities 
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hotels^resorts 


AMMAN : AMSTERDAM ■ ATHENS ■ CAIRO 
JEDDAH ■ LONDON ■ PARIS ■ RIYADH • VIENNA 



London 

Commodities 


April M 

Cton Previous 
suoar HW ' Unv BM AM Bid AM 

U*. PoUare per met r ic low 
May 158*0 15330 153*0 153*0 155*0 155*0 
Aub 14338 15730 157*0 157*0 158*0 159*0 
Oct 16630 162*0 162*0 162*0 163*0 16030 
OK 14430 14630 164*0 165*0 165*0 16630 
Mar 172*0 171*0 170*0 171*0 1 7130 171oo 
May N.T. N.T. 174*0 176*0 17630 175*0 

Are N.T. N.T. 17230 177*0 17730 178*0 

Volume: 2327 lots of SO tom. 

COCOA 

Uertlno ear metric ton 
May 1395 1390 1394 13*5 1390 1391 

Jly UZ4 1320 1333 1*24 1319 1320 

Sap 1345 1341 I3d 1366 1360 1361 

DM 1372 1348 1369 1370 1367 1*68 

MOT 1395 1393 1393 1394 1390 1393 

MOV 1*17 1*14 1*13 1*16 1*12 1*14 

Jly 1*35 1*33 1*22 1*34 1*31 1*32 

Volume: 1,906 lots of 18 tons. 

COFFEE 

Storftooporiaotrtctoa 
Mov 1315 1381 1385 1310 1365 1371 

Jlv 1330 1390 1333 1313 1366 1387 

SOP 1350 1310 1342 I34S 1301 1303 

NOV 1370 1335 1343 1365 1330 1322 

Joa 13*5 1365 1300 1385 1*40 1358 

Mar 1*03 1385 1*05 1*10 TJ65 1370 

Mov N.T. N.T. 1*20 1*60 1390 1*90 

volume: 6792 lots of 5 tons. 

GASOIL 

U*. oenare »CT metric ten 
May 14235 119X0 14130 14135 140X0 14075 
Jam 14130 138X0 140*0 14025 13935 139*0 
Jly 14075 13930 14035 140X0 1V38 13935 
Are 141M 14030 141X0 14330 14035 16075 

BOP 143*0 142X0 143*0 16323 W1X0 14430 

OCt H.T. N.T. 143*0 W425 142*0 148*0 

Nov N.T.' N.T. 142*0 15X00 142*0 150*0 

Dec N.T. N.T. 142*0 153*0 142*0 150*0 

Jan N.T. N.T. 14230 152*0 14230 150*0 
Volume: 4*03 lots of 100 tons. 

Soared.- Revtoro ana Lanpan PofrelsMn Ex- 
change. 


London Metals 


April I* 

dote ■ Pr aWoos 

kid Ask bm Ask 

aluminum 

Start toe per me rrtc^ ^ 

Forward 800*0 >0138 806481 «7*0 

COPPER CATHODES (HlgkOrado) 

StertlnOPtr metric ton 

Spot 9I6JO 915*0 914*0 TMJO 

Forward 877*0 .8 99X0 BM M VM 0 

COPPER CATNODES.tftowdefd) 
SHajtoapgrmMrtcDre^ ^ 

FSomrd 86X00 MU» >56*0 869*0 

LBAD u _ 

stojHreParn-^ton^ „ ^ 

J«*0 31830 316X0 319*0 

NICKEL . ' 

£5“ " rm ®So , XW*0 238130 2J8430 

ISLart mSv»MznsM2tfue 

SILVER _ 

451*0 41930 <21*0 
660*0 441*0 429*0 OI*9 
EINC (Htoh CrKOl 
g^pw-mew**.^ 

Sfwart 456*0 456X0 456*0 45530 

Sourer: AP. 


DM figures 
Options 

HC Gmnnonmat^lUBI maria, aob par mark 


2 “ «»» An Jet Met Jen M 
m 6«9 iwlu.M tioir in er » 

» 219 23 — 214 U3 B3t 

S IJ* U6 M2 *33 S59 - 

»* » W - 171 UH — 

B US U - 11 I* . 

SI 21* US - 221 2J6 — 

R - 831 - - 311 — 

ElLWolvaUUm 
Ckto: Mao. «oL40M< seat M.7IM9 
PMKMB>.ML14)5:gp H ML5Ue 
St e m: CMS. 


USilreasuries 


Spot 

Commodities 


Commodity 
' Aluminum, lb 
Cotta a lb 

Copper electrolytic, to 
jrenFpB, ton 
Load, lb 
Prlntclottl. yd 
.Silver, troy ea 
Stool <Mn«tsl, ton 
Stool (scrap), ton 
Tin. lb 
ZJne. lb 
Source.- AP. 


Dividends 


• Amt- Pay Rec 

INCREASED 

g-gW « 5-15 
Frkln HI YtoTT^Fi? fi " Jg ™ J 



aw 

Otter 

Ttohf 

-Yield 

SmoeikbW 

570 

SM 

Ml 



AW 

LOT 









— Held YWU 

aonrr.kond 994/32 986132 14) las 

Score*: Sotuaen Bnrttvn. 

MorrW Lmk Treosonr tooax: no. 

Chong* tor Ike day: no. 

ArereeovtoMriia.* . 

Swrem: M miW LynA 


INITIAL' 

gS, s '5»B«kNM q -« 

T*Frlr££ JJ5 

reduced 

PrklMch insreTeFr u ^ 
special 

Travlrg Rltv inc ,nv _ a , D 

STOCK 

Fores, Oil Coro 

**<atriSSrp -Jpc 


s- 15 

t?g 

4-30 4-15 


«0 4-15 
5-20 6-36 


E S&PIOO 
hdfflOrtki 


Options 


^atraSSrp c mi 

“ rt 5-22 

*TOCK Spin* 

^^Mtoand E nton^_^ 2 

. USUAL 

9 .io « 


6*10 54>4 

Ml ♦?»# 


» R EH 
W X U 
30- IS* to 
si n m 
« «k m 

b h i 
M to * 

M k «fc' 
3H 8 ■ A 
W to u 
» .k - In 
3M -.-.to 
OB: UN 


UMfW 
Men BUM 

IMkHUL 


Jh A*r Mcy 

“ N 

- — to 

- to to 

**■ — K 

- - H 

- to to : 

WtoE.H.: 

* }» 3to : 

- fto M ( 

ftoff ^ i 

! 

3to 3S U . 
w tom to il 
"™rew.ii 


aSTiT - ' "*ro-Hhi r 

Stomco: Upl 
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12 Month 

HtahLnw Sleek 


Dlv. Via. PE 100 »Htah Law QuOL Orge 


Closing 


T wfta nattonwrtde prices 
yw MMechM mg on wan street 
on«t no wot reflag late trades etsewttere. 



OS n PoPL or 87D U Men MW top 

a M Penv/tt 3J0 12 IB 417 65ft 64ft — ft 

38* as Penwpr 1.60 48 37 37W WW 37*— * 

« 4»* P«n»l 780 W SO 127*4 W“ »* TWl-lH 

26* 19ft PeoeEn 141 7J V M4 20* IBW It* — * 

| 51 30 * PopBoy 84 J 3 f 711 4 H .«* if*- 3 ?! 

U 241 * PeptlCf 44 11 11 14613 31 V» 30 ft 31 + VJ 

13 * 10* PtchFn . 55 e 5.1 34 14 V 11 -lOJfc 10 *— * 

401 - 33 * PerkEl 40 U U 39 W 37 35 * 36 * — * 

7 * 5 V» PrmJon < 45 * 07 1 id M iv> «•* — * 
wo 12 Pmvor 22 i .7 36 m ww m. m.— * 

3 Sft 23 ft Peine JO U 10 257 f> 3 m 29 V» 29 W — * 

Jlft IP* PI Porn 4 64 20* It* lWi — * 

33 25 W PetRs 2S7tr It 72 32 * 31 * 71 * — * 

20 15 * PetRs cf 1 JS 7 9 J IS 16 * 16 * 16 * 

3 1 Ptrinv 80 el 64 21 1* 1 * I*— W 

77 5 Aft Pfizer 130 34 11 6315 69 67 * 66* —1* 

33 * 16 PMipD 77 4192 29 Va 21 * 21 *— 1 * 

59 * 48 * PtwtojMr 5410 9.1 T 65 55 54 * 54 *— * 

26 17 * PnHoEl 230 113 817136 20 V 3 19 * 19 * —I 

49 * 31 PhE OfB AM 93 JOZ 44 44 44 — W 

54 40 PhE PfOlia 94 200 x 49 V> 40 * UW + * 

87 * 61 PhE PIE 730 98 !00z 79 77 * 77 *— 3 * 

13 * 11 * PhE OfR 131 113 7 *. 122 J 25 £,l 8 iT:,& 

126 113 PhE OK 31462 118 121 * 123 * 123 * + 1 * 

13 * 10 * PhEolP 133 IM 29 11 * 11 * 11 * 
as* 69 * PhE PfH 785 103 150 z 75 * 75 * 75 * — 1 * 

12 * KM PhE PfO 130 114 241 11 * 11 II* + * 

134 ™ 10*2 Phi StNlXH 154 320*1 II* 110 111 * + 1 * 

124 110 PhE pfWOSJS 13.9 660 * 112*110 110 — 1 * 

103 M PhE put 9 J 0 104 2 3 t u 92 91 91 —2 


IU 04 PtlB P1K IM 4W1 H Ji 

88 69 PhE pU 730 108 _ 470X 77 76 76* + * 

19* 13* PMISb S 34 62 12 85 15* lift IS* — * 

93* 594- PhilMr 330 33 14 12195 86* 83* MW— 7* 

22 13 Phllpl % J6 2.1 15 1360 18* 16ft I’V*— '* 

23* IB* PM1C4 1 719 25* 24* 24*— * 

17 8ft PMIPet 30 48 1312732 15* 14* 1**— * 
24* 19* PMPfPt 187* 7.7 457 34* 24* 24* — * 

47* a* PhllVH .70 13 14 85 46* 45* 46 — ft 

13* 7* PW cron 151 74k 7* 7* + * 

71 35* PlSSw 82 5 1* 1245 AT*. 67* 67*- * 

67* 67* PledAv wd 446 67* 67* 67* 

71 49* Plod A pf 1 60* .38* 68* + * 

24* 17 PhdNS 182 S3 12 78 22* 22* 22*— * 

19* 9* pffl? M 3 » 767 T7* 16* 1W- * 

11 7* PII«Re .17 b 28 460 8ft ,7ft 7*— * 

15* 9* PllePrn SOo. 8 12 986 12* 12 13*— * 

46W 32* PQsbyt 16 7057 40 36* 3716—1* 

23Va lift PlonrEI .13a i 54 224 224k 2» + Va 
“* 27* pSEbs 76 U II » IK » »g-l 

15* 10* PHWn 49 29*3 WJ 225? S* ” 3* 

33* IS* PtaliwP 75 106 30* 29* 30 — * 

14* PloiilTn .16 J 21 IQ 24JJ 34 24* + * 

s* jRBsr h ,27 

4 * 54 * PoErtd 180 17 21 2 BTI 71 45 W 1 ft 

££ IES RSK 1 ■“ u '£ *2 nis M8='S 

36 * 24 PortGC 1.96 77 13 1186 25 * 74* 25 * + * 

29 * 26 * PorCpf 230 93 46 28 * 27 * 27 *— I 1 * 

35 * 29 * Pore Df 4JSS 145 2 30 * 30 ft 70 * 

34* 3 D* Ports pf 482 119 10 31 * 31 31 * 

83 * 44 polllrh 138 28 IS 4 S 2 78 73 73 *— 4 * 

M 54 Pol roJ ATS 46 67 79 77 78 — 2 * 

Sv. 40 PolmEI MO U IT 2730 M «* «* + * 

26 17 * prtfllkn .100 A 3638 24 * 23 * 24 W — * 

40 25 * Premln 34 18 23 40 34 * 34 * 3 4 *— * 

29 * 23 * Pnmrk 1 J 0 43 10 276 37 ft 26 * MW— * 

23 * 15 * PrlmeC _ _ 731 B 600 Z 3 ft 21 ft 22 *— * 

46 * 24 * PrfmeM 38 7 25 If 19 WJ. M » 5 — 1 * 

21* 7916 prmMLt n 34 e 19 IM lWk If* 

98 * 65 * PrertG 2.70 11 19 90 as 86 * — 3 * 

21 * 14 * PndHs 82 17 24 W I»* 19 19 — * 

40 27 Proler 130 43 W M* 34 * M*— * 

i* T* PrvRfC 4 61 1 * . 1 * I* 

8* 6* PniRl 36e 93 M 7 6* 7 


11 35 W 34 * 34 *— * 

6 ! 1 *. 1 * I* 

19 1 6 * 7 . 


221? 16 PSrCOI 2J® 117 9 12« IB* 18*— * 

S' S-RtSStS «S , jffe § 5-5 

IS! T 5115 V u 5.1 7 S S£ S 5 S S E 5 

15 W 9 relnStciS 93 iow am * 

ra si pain piD 7 .is it SKSlu 2 ? M ‘ S 2 ?T £ 

109 72 * PSini*FBJ 2 83 . ’S' ik 

11 7 * PSvMH 3 BO 7 * 7 * 7 *- * 

23 * 17 PSNHPt BBOzlJ^ iowZ & 

25 * 17 PNHptB 20 _. 

ss&Rss 3 i» 1 i E a 

ssfmssap ihhhzl 

28* 19* PNHnfG .. 14 22W 21* 2!*-* 


^2 30 * PSvtJMi 2.92 67 10 H 6 34 * XI* n*- * 

£»&&£«» il 13 "SiS S r * 


57 V. 4 S P 5 EG pt 4.18 |0 
6 V* 54 PSEG pf 535 11 
104 B8 PSEG pf 116 11 
93 * 81 * PSEGpJ IBS 93 
99 * B 1 W P 5 EG of 7 ^ 88 
98 * BO PSEG Pt 730 63 
3 * 2 * PotUk* 

24 * 16 * RuetKo ^ 8 


16 260 13 * 12 * 11 



12* B* SL Ind .17b 17 13 

45* 33* SPSTOC .96 28 16 

22* 11 Vj SSMCn „ 

17* 10* SoWiw .34 3 

M* 10* SobnR 1859 9J 9 

W ID SlodSc 12 

9 2* SlotlS wrt _ . „ 

30 18* SotIKI s .84 .9 32 

29 28 StJoLP 1.96 57 10 

17 * a* vlSomni 11 

81 44 * 5 qIIIbM 86 S 23 


J 13 38 lOVi 9 * 10 — * 

18 16 SA 42 * 41 * 41 *— * 

777 30 * 19 * 19 *—* 

8 351 16 * 16 J 6 * — * 

13 9 60 13 * 12 * 13 * 

12 IS 4 17 * 16 * 16 * — * 

2 6 * 5 * 5 * —I 

9 32 580 27 * 27 * 27 *— * 

iJ 10 M 34 * 34 * 34 *- * 

II 34 12 * 12 12 * — * 


«* S.mSr 86 3 23 aog 7 M 75 * wj-i* 


ia* a* sciAti .12 a 
82 * 52 * SootlP 186 1.9 
IBW 12 Scottv* SI 43 
30 * 12 * SeoCnt JO. 23 
14 W 7 * SeoCIpl 136 127 

16 * 10 * SeoCpfBZIO 148 


1001 Si 62 62 — * 

SzlM't. 100U. 100* -1* 
lOSte 90 90 90 

Ite 92 92 92 —2 

85 * 85 * 85 * — 2 * 
338 3 * 3Vi m + * 

54 23 2 Z* 22 * — * 

210 31 * 29 * 30 — 2 * 


iS! pueblo JO 9 13 54 23 22 * 22 W— * 

g* i3f*s 1 ! ig M ® 

T 1 'f KJS 101 15 249 S* S* 5 *- * 


T SES? 300 XI 13 1570 ^ 26^-2* 

12 * 10 * §3v?S ’j* ijjj \Hfcz * 

12* is=sfctwvcn « 122 ls?_i5 

™ 0 » -js sa 3 “-* 


Siw Si IS; 3 13 10 0 B 77 35 * 34 * J 4 *-l* 

42 «. 31 * SDIeGa 2M 8.1 9 291 31 * M 31 — 1 * 

J* tT hSSmt 23 *° 6.9 13 % & #4 K-l* 

taiw 5 FeEP 2 JBB TO 30 ^ 20 2 0 fo 

5 pS UUl SFeSoP iw H M 4 S IT 2 2 SS Ivt 

S" T ’f! S 2 ”S i 5 * SIS uw ; 

23 W 14 * SovEPs 130 62 8 361 16 * 16 16 ft— * 

14 * 12 * SovEpI 188 93 * ' 3 * ’1 “ ?* 

^ 3 J 2 l£ 2 aA 282 73 10 32 "; ig 3 ^- 1 ^ 

IM 67 * SWft 130 2 J 20 3001 B 9 W 85 * 87 *-*^ 

tfiS *££ iS 5 S b ’iS “ 'flB ** ™ SS- Z 

82 * 52 * lootip 1 J 6 1.9 14 23 U 73 * 70 71 * - 7 W 

IBW 12 Scolhrs -52 4.0 16 399 14 ft 12 * 13 * * 

EE % is^p, , 5 ,15 SflS 11 * + 2 

si i 3 * ^ ^ jE =»3 

gft SI tnuur 52 18 21 » 46 ft 44 * 44 *— 1 * 

^ If ioS a MailS 2 £ sszift 

fefrSb ts-a 7 js'st’g'^s 

S ™ fe: ■“ ,J a 3, i ?a s*=?a 

g Vto |}S n ?? 13 4 644 SS “ lift — 1 W 

^ sspp a 4 S i! iffi 1 f ¥±l 

“S 

££ '%b 3 10 llB Sft 2 ** 44 ft= 3 ft 

« «k Slmrwf 3 JD 98 46 38 ft 37 37 *-* 

S m 2 IlSrn 250 20 ft 2 a% 20 ft— ft 

ft* ISS SlvM A XI IS 274 15 * W W 8 = J 

^ TO* Sjonenr 8 M “ « * 

llSS 7 m sSw 330 33 15 2751 lUft W* z 1 «. 

S 9 § nfi S* Sft MW-!* 
*srjR 5 »=s 

M 2 M sSIal 230 64 1217 32 * 30 * 31 ft - 1 * 

g* is* sSl^o « » 14 s jss £2 JE + % 

27 * 25 * SrcCppf 240 98 4 26 * Mft 11^+1 

1 AV. 26 ft Soudwn 1 . 00 b 28 200 35 ft 34 in 


75 ft 25 W Tandem 
55 * 30 * Tandy 
JO* 15 W Tndycft 
19 * 13 TchSym 


« 3 W ?rn Texirns au — 7 -i- , _ u. 

3 ft 1* Tel com . 11 J 3 " ,,3^ — 

358 ft 291 Tofdm 430 B 18 16 SW 3 M* 3 M* 320 ft— Mk 

.JEJ ®s ISIS'* ^ fs 12 US If - * 

r £S? 3 s a n sa s ss*=a* 
C§?riS ?38 “ dKsstsa»=? a 

MS if ISSSfi 116 98 3 » av, MS 23 *- ft 

^ eo :Mi 1B “?S SX S& g- 5 

I irisi A Msss%fiais=g 

* 23 * Texlnd 30 b 27 46 111 JJ* jgft 29 ft — ft 

301 102 * Tmclnsl 230 13 149 2771 197 1 W 193 

S5 Sfi Ba ^ Sg f p=. % 

19 3 TexHIn 157 21 ? lift 11 11 . . 


Company Results 


”* soft Mm 1 JB 23 11 2882 64 * 41 * 

srsi?se«? 5 s a 

am IM TbmE.i . _ 9 S *! fi 


22 19* Sizetern 

19ft 12* Skyline 
29* 20* switery 
5* 2 w vismirn 
114* 78* 5mkB 


644 22ft 21 31 —1* 

69 18 14* 14* — 1ft 

1S2 33ft 32* 32*— 1* 


££ T S 152 fc 10 21 690 Sift MU si - ft 

]?£ = T% 2 ^SMft^-g 

24 W 12 Thor Ind 17 106 22 21 * 21 * -* 

im 3* Tleerln 4156 12ft 11* 12ft— ft 

« S* TlS. 130 13 14 42*15 86* B4 85 -2ft 

a* m* fsssss 144 28 j 1 1 1 * 

as "sstbst 1J “ w ?r» s; s? 1 !.-•* 


3VVS TITTlKCfl UM ™ • P =7T <5 7 

ifiSHISUol 130 83 " 7 W 3 lift lift lata * 
ajVe TwJ5hP -331 33 9% l^Vk TOVa 1TJ^ — gj 

72 TodShPl 3 -M TfrJ) *3 21 ill T 9 Ui iffl 

S* tSS S .14 n w »S 


11 * 4 * Tilon 117 

13 * lift Titan ol 130 , 83 

29 ft 14 ft T«» 5 hp 831 33 

30 * 22 Todsn pl 330 163 

34 16 ft T ok hem AB 14 31 

32 * 29 ft TolEdPf 372 1 X 1 

33 W 29 V. TolEdPf 175 1 JJ 

32 ft 29 * TolEdPl 347 118 

37 * 33 * TolEd Pl 488 127 

27 ft 21 ft TolEdPf 236 9 J 

25 20 TolEdPf 281 95 

24 ft 19 ft TotEodlplMe 84 
33 6 ToUBrs 

32 ft 19 Tonka 30 4 6 

66 33 * TootRI 40 b 7 20 


4 30 * 30 * 30 * + * 

9 30 * 30 * 30 *-* 

2 30 * 30 * WV- ft 

22 33 * 33 ft 33 * 

13 25 * 25 * 25 *— * 

4 23 * 23 ft 23 ft- * 

1 23 22 * 23 + * 

2505 35 ft 23 24 ft— 1 * 

880 19 ft 18 ft 19 W- * 

1 59 ft 59 ft 59 ft 


sssrafeHS sPrsnf 

38S IS iSSKTs Tu b ™ ^ w S-jS 

38ft 28* SCal Ed 28B 83 mi M* 


30* S* T?Smk 1 37 10 l*n MW Mft g* = l* 

ES ■" ,J 13 7 § ffl 2 * ^ 2=5 

m T«Spf 187 88 1«4 31 TV* 29 *-l* 

Aft 2 i/I Towle 4 V? lft 

3 * lft vlTwIepf 14 1 * *’* J?? + 

39 ft 26 * ToyRU » 81 4763 36 * Bt 36 ft + W 

&&ES i 3 ti» 

?f IISlTWApf 285 . .33 


3 ftK 2 BVi SColEd 7 JB RU 5 9 H 39 
n otS SoSw3> 114 94 711«6 

41 ft 31 * SalndGs 1 W U 2 g 

as 29*i?Rvrt a fl 11 *3 

ssrfigf i S 

M 

50 ft 38 * SomkPf 4 -B 5 »tl -8 84 

30ft 25 SomkPf 2 J 1 XJ 
S* 18 ft SwAIri -13 4 13 912 

32 ft 11 * SwtFor ^e & lf 3 
| 26 ft 17 * SwtGos 188 U 13 716 


a? 28* 28* 23* —1 
126 22 * 21 * 22 ft — * 
92 36 ft 34 ft 34 ft— 2 ft 
153 51 * 47 * 48 — 3 * 

B? iS 5 w?S « + 8 

B 7 48 * 47 ft 47 *— 1 ft 
K 64 42 ft 62 ft — 3 
163 10 * 10 * 10 W — ft 
84 42 * 41 411 % — * 

S 28 * 28 * 28 *- ft 


31 4763 36 * 35 * 36 ft + * 
J 6 18 20 495 20 19 * 19 *— * 


167 13 ft 12 * 12 *— * 
221 27 W 26 ft 24 *- * 
IDS 17 V. 16 * 17 ft + ft 


UMC Group 

Year 1966 1*85 

Revenue >430. I860 

Pretax net— io8J W7 
Per Snore — 041 BAS3 

VnltedStalM 

Archer — Daniels 
Ird Oner. i»«6 im 

Net Inc. 716 49 1 

Per Share — 044 081 

9 Months 1966 IMS 

NeTlrjr IBM 14M 

Per Share — 1.14 14* 

Boise Cascade 
let Over. 1987 1984 

9110 vmo 

Net Inc. 408 KO 

Per Share 1J1 083 

Georg I Pacific 
lelOaar. 1987 19U 

SvSiae I860. 1400. 

Net Inc. HID 300 

Per Snare- — 071 085 

Nth Include pains of £» mil- 
lion os efehf cents por shorn. 

Golden West Financ. 
tltoaar. 19*7 1986 

Net Inc. 42-14 4779 

Per Share 185 ,53 

r»7 not mdudn s eheroe ol 
S3J million. 


§ 2 _* 


a* Mi jib's • “§ ™ g*= s 

« R?^ 8 s : .a 97 4 iirl ^=8 

| 9 W 12 TmetJBP ca 4 126 14 II* 14 » 

58 * 35 Tramco 272 SB 7 W gft ™ 

5 K IS T™c 5 ts & „ Z Si a 

r & u. u " '&n“ s“ r='s 

Sw 25 TfGPPf 250 9 M 4 26 26 26 — * 


1C Industries 
1st Quor. 1987 198* 

Mvtflue 1850 . 9587 

Net Inc. 28.9 2&6 

Per Snare 086 084 

Nets tnclvdo tosses otU mil- 
lion vs S4L9 million. iflM nets 
also ytdudn loss of 587 mil- 
lion. IMS results restated. 


Marriott 

lit Quor. 1987 1984 

Revenue 1800 18M. 

Net Inc. *0-7 3*8 

Per Shore— 080 085 

Northrop 

lit Quor. 1987 198* 

Revenue 141X 13JX 

Net Ine *04 JR8 

Per Share — 047 085 

Sherwin-Williams 
lit Quor. 1987 1986 

Revanuo 3903 3323 

Oner Net — 769 X 3 

Oner Share— 817 X" 
1986 net Includes pain of SIS 
million and chaw of S3S 
million. 

Time 

1 st Quor. 1997 lf 89 

JSJSEe Wj 0 BTAfl 

Net Ine. 4X4 5X5 

Per Share— X7* 078 

Wana Laboratories 
M Quor. 1986 1985 

Revenue 745.9 48X3 

Nel Ine. JlA 

Per Shore 0JM 0.14 

9 Maatta 1W* 1* 

Revenue MIX l«X 

Net Ine. — _(oil02.7 50.1 
Per Shore — MU). 1^3X 
1967 nets Include chaws of 
S37 mliUon to 9 months. IM 
nets Include credits of SIS 
million In auarler and SS mil- 
lion In 9 months. 


w 
* 

* 

10 ft— * 
40 * + ft 

Sft=i 

,2^- ft 

5 ft — V* 

19 * — ft 
I* 

20ft + ft 
2 ft + W 
2 * 2 *— W 

8 ft 8 ft— W 
57 * 60 — 1 ft 
42 43 

53 * 53 W 
Aft Aft 
15 
36 ft 
23 * 

34 



MWVrfRP^fR 




i^KTyWVr^F' , Lr«yt/niil 


A|f*£[ 1 y I - ! ■ 

m ''lif-'li'iiiiiFin 

rrl 









iltjwW 





Willamette Ind. 
tthQaar. IM* ”« 

Revenue mo 2JM 

Net Inc. *M J 57 

Per Share — X90 X30 

Per shore resuHsrenoctHvt- 
for -three slock split April. 
I9M. 



6 2U. ; 

43 * 20 ft : 
14* 9 ft ; 
29 * IB* : 

is* b : 
21 12* : 

Sift 32 ft 
10ft 8ft 


683 4ft 3ft 3*— ft 

«n 1 . 17 3204 25* 24* 25* — * 

2 n XB 9 ra w* is* 14 * + ft 

875 25ft 24V, 24*—* 

1177 11* 1»W lift- VJ 

J 6 27 17 358 16 * 16 ft Hft— * 

1 ^ M 18 .269 48 ft 46 * 45 - 3 * 

. 10 e 1.1 2071 9 * 9 9 W— * 


is:, -fe-taf /•?> '-r*£ Sr*' 




rhiliwne'airlines coaaes shining through. 

^ . ...ml — <*.»* ■* — — L the 


At Philippine Airline* we « flyins *>ith « 
— look, a new purpo* and o new cwnminnen. 
„ maintaining A*iah fi«t airline a* /tala', finart 

airiinA> 


But through ail the changes, one thing 
remains the same. 

The natural warmth dmtUma of the 
Philippines still shines on all our flights to 28 


cities in 21 countries around the world. 

Some things you can change. And, happily, 

some things you eanno*. 
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lZNUniti 
HWtLew Stock 


Sis. 

HPSHWtl LOW 


3P.M. 

Quof.Cn*# 


I iiwomti 
' Higfi low Bode ■ 


Sit , 3P48 

WHHl»Uw Qunt.Oi'g* 


12 Mourn 

HWi Levi Swdi 


Sb i 1PAL 

IBBHMiLoto OuetOtV*. 


12 Month 

Won Low static 


Sh. .-. •• ' SPAM 1 

.MMHMiLoor Quer-qw; 


nMon»i' 

•hMiLOW Bg*. 


i&MWi22, 




Tuesdays 

AMEX 

3pm 


laso 6% BowVol 50r LS 
16% IQM BowilA S M lfl IS 

Sto 2% Bowmr H 

40rt 19% Bonvito 40 U. 15 

30% 17 Bftcne M ” 

4*'* 70 BmPAS 1.12 15 17 

55% 3Z% BrttFB* 1.15 24 IB 

<6to 4U BmPPf 40 7.1 
31% 7 Bushs 33 


172 13% 13% ]3Vi~ % 
4 16 14 14 - % 

2 A A 9 


JO U. 15 404 34% 36, 


7 4% EmPA n Jltt U 

16% 7% Em Cor JM 3 11 
m Pi Endvw 491 84400 
10Ui 4% EnDvl 1JI0 114 


146 Wli 2flW % • 1«% » g» 

jt <c3l 44 . 3 1 w Enstrpi 

in *% tito 44% -1% S §"»»» 

50 at jt 5% I loft Bto Ewva n 
n 27to MW 27W + 'ft | 14% 8% groS 


1% Enstrpf JlelSj 


272 5* 5% 5% 

27 13% 12% 12%—% 
78 -8M B B 
75 7% 4% 7% + % 

3 5H 5% »-% 
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Everything under the sea. 




■Sprit ti 


dams; A 
thousand 
ways to 
prepare them 
and ail equally 
as good. 
Grilled, 
boiled, in a 
sauce, raw... 

and soon. 
You'll find it 
difficult to 
make up your 
mind, so why 
not try them 
all? 


Oysters: 
When you’ve 
savoured the 
first dozen, 
you’ll feel like 
going back for 
more. Even 
though you 
may not have 
found any 
pearls 


Shrimps: 

Slightly 
smaller than 
prawns but 
even tastier. 
Wonderful as 
a starter to a 
seafood feast. 




Dollars 


Lobster: The 
king amongst 
Spanish sea- 
food. You 
can’t get it 
resher 
anywhere. 

Nor at a better 
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Carabineros: 
One of the 
tastiest 
“shellfish. 
"Perfect at any 
time of the 
day. 
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Chemical 99 
OwmlcoJ FeM7 


Asia ’ Weekly nec asset 
Pacific value on • 

GrOWth IO-*-* 987ifT.$3S.7a 

Rind Listed on the 

I : JL Amsterdam 

Stock Exchange 



To the North, Spain's coastline can be seen in 
terms of oysters, lobsters, mussels, clams... 

To the South and to the East in terms of prawns, 
crayfish, “cigalas” (another of the endless lobster family} 
cockles... 

And to the West with endless types of crab, 
barnacles... Three different seas and a thousand ways to 
enjoy Spain. When you come here, go into any 
fisherman's tavern and give your eyes a feast. 

Your only problem will be choosing from the 
enormous range of seafood you'll find. And as for the 
bill... yef another surprise. You might come back for more. 



Whelks: 
Characteristic 
of the coast of 
Andalusia and 
found in any of 
the fisherman's 
taverns where 
you may 
decide to start 
the evening with 
an aperitive. 
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Crabs: One of 
the most typical 
shellfish of 
the C-antabrian 
Sea, off 
Northern 
Spain, Its 
price is just as- 
tempting as .its 
flavour. 
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Spain. Everything under the sun. 
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• (Codfcmed from Page 1 ) 
discaunt‘_rate increase,’' be said w 
annterviw with Renters. “I ihinlc 
L wtsboukin t be lightening now." 

y F<jr *e xaost part; the stock mar- 
ket look its lead from the bond 
marto:. Even though the link be- 
tween stocks and bonds has been 
tenuous since the start of the year 
as the Dow Jones industrial aver- 
age -has- continued to reach new 
tagns, the sudden, steep decline in 
bond prices was too severe for 
equity traders to ignore. 

; “Stocks followed bonds down." 

said Jon Groveman, head of equity- 

tKKimg at Ladenburg Thalmann. 
“The people in the bond pits had 
strong feelings.*’ 

The 30-year Treasury bond, a 
■bellwether for interest rates, 
plunged to just above 88V& for a 
. yield of 8J4 percent after the defi- 
cit was announced, before recover- 

•mg to 90 5/32 and an 8.41-perceat 

yidd. up slightly 8J55 percent Mon- 
.day. 

In Europe, after the trade figures 
were announced, “the market did 
posh the dollar down to lows of 
140.30 yen and 1.7960 DM, but 
then it rallied back to around 141 
yen and 1.8030 DM," said Robin 
Bauer, vice president of foreign ex- 
change at Dread Burnham Trading 
Corp. in New York. 

' “The central banks came in right 
after the trade figures," said a deal- 
er for a West German bank. “The 
market had been expecting a deficit 
of about $14.3 billion, but with the 
> January revision, today's number 
^looked very bad. 

. “Now everyone is watching to 
see if the Fed comes in to support 
the dollar” 

The trade figures were a setback 
for the Reagan administration's 
policy of lowering the dollar's value 
against other major currencies to 
reduce the severe imbalances with 


Trade Deficit Pushes Currency Down 


London Dollar Rates 
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its principal trading partners. The 
January deficit was originally res 
ported as S14.8 billion but was re- 
vised to include additional d a t n on 
actual shipments, the Commerce 
Department said. 

Despite Tuesday's intervention, 
Ms. Bauer of Drexd Burnham said 
the market generally feels that the 
European central banks have been 
less than wholeheartedly defending 
the Paris agreement. 

“The Bundesbank’s market pres- 
ence after the Paris meeting has not 
been aggressive. The key has been 
the yen/ mark crossrateT site said. 
“The Europeans have been luke- 
warm to stabilizing at a level of 80 
yen per mark. 

"That’s a very weak yen, and 
they don't want that because it 
would allow too much import pen- 
etration by the Japanese in the Eu- 
ropean market." 

Ms. Bauer said that in the next 
few days she saw the dollar “weak- 
ening a bit more against the yen in 
the context of a stable Deutsche 
mark.” 

In Europe, there is growing spec- 
ulation that the Bundesbank, West 
Germany’s central bank, may soon 
lower its discount rate, currently at 
3 percent, to 2.75 percent. The dis- 
count rate has been as low as 2.75 
percent only once since World War 
1L in 1959. 

The dollar had been declining 
before the release of the trade data. 
1 1 fell to a postwar low of 1 41 yen in 
hectic Tokyo trading Tuesday, af- 


ter taking a pounding on the Up- 
market Monday. It later rose to 
close at 141.90 yen in Tokyo. 

In many ways, the U.S- markets 
were vulnerable to Tuesday's pan- 
icky opening. Bond and stock 
prices came under selling pressure 
late Monday on a rumor that the 
U.S. trade deficit bad reached $18 
billion. Moreover, short-term inter- 
est rates rose, giving credence to 
rumors that the Fed had tightened 
its monetary policy to ease the tur- 
moil in the currency markets. 

The early pressure on »hc dollar 
Tuesday in Tokyo and then in Eu- 
rope brightened concern. 

“It was a gross overreacikm,” 
said Charles Liebermtmn, senior 
vice president and director of fi- 
nancial markets research at Manu- 
facturers Hanover Securities Corp. 
“The markets were just poised to 
react to anything.” 

Byron Won, investment strate- 
gist at Morgan Stanley, agreed. 

“The mood of the market has 
totally shifted from the best of all 
possible worlds to the worst of all 
possible worlds." 

In other trading in New York, 
the d ollar dosed at 5.9725 French 
francs, down from 6.0085 at Mon- 
day’s dose, and at 1.4785 Swiss 
francs, down from 1.4955. 

The British pound rose to 
$1.6360, from $1.6271. 

Earlier, in London, the. dollar 
closed at 141.05 yen, down from 
142J5 at Monday’s dose. It had 
traded as low as 140.35 yen. It 
dosed at 1.8020 Deutsche marks, 
down from 1.8095, but above Tues- 
day's 1.7965 trading low. 

In other European trading Tues- 
day, the dollar dosed in London at 
5.9955 French francs, down frpm 
6.0 163 at Tuesday's dose. The Brit- 
ish pound rose to 51.6325, from 
$1.6245. 


Rand at a 12-Month High 
On Surge in Price of Gold 

Rmien 

JOHANNESBURG — The surge in the price of gold and the low 
value of the dollar boosie i the commercial rand above 50 U.S. cents 
Tuesday, its highest level since April 1985. 

The rand dosed at 50.14 cents, up from 49.72 cents at Monday's 
dose. It had opened at 49.94, quickly breached 50 oenis and held 
throughout the day, dealers said. 

Gold was fixed in London on Tuesday afternoon at $442.40 an 
ounce, up about 10 percent since the beginning of Lhc year. South 
Africa is the largest supplier of gold on the world market and gold 
accounts for more than 40 percent of its export earnings. 

The weak dollar, which came under further pressure after the 
release of U.S. trade data Tuesday, gave, the commercial rand extra 
support. The financial rand eased to 3350 cents after opening steady 
at 34.00 cents. The financial rand was stipulated as the unit of 
investment last year, when South Africa suspended markets and froze 
temporarily the repayment or foreign debt. 

The commercial rand hit a record low or 34.60 cents in August 
1985. 

Dealers said the South African Reserve Bank “ins Ligated" the move 
above 50 cents in response to the continued rise in gold and to create 
confidence before next month's whites-only general election. 


Gold Hits 4-Y ear Hig h on Trade Data 


CivnpilrJ hr Our Stufj From Dtifuirrha 

NEW YORK — Gold futures 
dosed Tuesday at their highest 
since February 1983 on heavy buy- 
ing fueled by the dollar’s fall and 
weakness in Wall Street stocks, 
which provoked a rush for the rela- 
tive shelter of gold. 

Gold and silver also traded at 
four-year highs in Europe- 

On the New York Commodity 
Exchange, spot gold gained SI 3.80 
to $450.90 an ounce. Bullion closed 
ar $450.75. up from Monday's 
$436.85. 

Silver futures also closed sharply 
higher in New York. 

Silver for delivery in May was up 
41.5 cents to $7.28 an ounce after 
rising above S7 for the first lime 
since November 1985. Deferred 
months were up 42 cents. 

Platinum futures also closed 
higher on sympathetic demand 
from a strong gold market. The 


leading July delivery was ahead 
$19.40 at $607.70 an ounce. 

Richard Reese of Rosenthal & 
Co. said gold soared in New York 
amid concern that the dollar's fall 
would prompt foreign investors to 
withdraw from U-S. stocks and 
bonds. 

The currency’s slump on a big- 
ger-than-expected trade deficit in 
February reinforced ihe bearish 
dollar mentality, he said. 

On the London bullion market. 


Gold had traded as high as 
$445 *35 shortly after the opening 
but eased off on profit-taking. 

The metal had risen $14 an 
ounce in the previous two sessions. 

In Zurich, silver rose above S7 an 
ounce for the first lime since De- 
cember 1984. It closed at $7.09, 16 
cents above the opening and 26 
cents above the previous close. 

Gold also hit a seven-month high 
in Zurich, closing at $444.25 an 


add was fixed Tuesday afternoon at ounce. $4 above the opening and $8 
$442.40 an ounce, which dealers said above the previous close. (Reuters, 
was the highest since May 19. 1983. AFP, AP) 

CRY: Tears of the Woman Executive 


Berlin Is Said to Hold Up EC-Comecon Pact 


huemailtwl Herald Tribune 

PARIS — The European Com- 
munity and the Soviet-led trading 
bloc. Comecon, have basically 
agreed on establishing formal rela- 
tions but agreement over the status 
of Berlin is holding up a final ac- 
cord, a former European commis- 
sioner said Tuesday. 

Viscount Etienne Davignon of 
Belgium, a former vice president of 
the EC's Brussels-based executive 
Co mmiss ion, said that formal lies 
were “held up by the Berlin clause, 
not by fun dam entals." 

Mr. Davignon, who was speak- 
ing at the International Herald Tri- 
bune's Centennial Conference in 
Paris, said that other obstacles to 
agreement had- been overcome. 


EC and Comecon negotiators 
met in Geneva last month to dis- 
cuss establishing bloc-to-bloc rela- 
tions and EC officials at the time 
said that the Berlin issue was the 
major impediment. 

The Soviet bloc does not agree 
that West Berlin forms pan of the 
European Community, as laid 
down by its founding Treaty of 
Rome. 

For many years the 10 Comecon 
states refused to contemplate rec- 
ognizing the EC at all and con- 
demned it as the economic arm of 
the North Atlantic Treaty Organi- 
zation. 


ties broke off in 1981 
resumed Iasi October. 

Discussing trade with Comecon 
countries. Mr. Davignon said that 
it represented only 7 percent of the 
ECs overall merchandise trade, ai- 


(Continued from first finance page) 
a tax partner at Peat- Marwick. 
Mitchell St Co. Consultants in Par- 
is. “You don’t want to be seen as 
being weak in a man's world. There 
is on unwritten rule that you don’t 
cry." 

“in an ideal world," said Mrs. 
Bargh, or the Industrial Society, 
and were “crying should be an acceptable 
pan of behavior, just like men 
shouting and banging on the table 
is acceptable. But men are fright- 
ened of it. They don't know how to 
handle it because it allows emotion 
to get into an objective derision. 

“Executive women shouldn't cry, 
not because I don't think it's right 
to cry," she said, “but because men 


will avoid having women around 
who do." 

Executive women who do cry of- 
ten feel humiliated and vow never 
to do it again. 

“1 cried once in front of my man- 
aging director out of sheer frustra- 
tion, but ril never do il again." said 
a French executive woman who has 
been in the publishing business for 
15 years and heads a book division 
in one of the main French publish- 
ing firms. 

“It shows that you are vulnerable 
and that you are not in control of 
the situation." she said. “It creates 
a sado-masochistic relationship 
and. from the man's point of view, 
transforms a work relationship into 
an intimate one." 


though this figure did not include 
trading between the two Germa- 
ny's. In the early 1970s, exports to 
Eastern Europe made up 10 per- 
cent of EC trade. 

Mr. Davignon said he did not Market Talks Between France, Japan 

believe that EC-Comecon relations . . _ _ , , , , _ 

said. The French team, led by Dan- 
iel Lebegue, director of the Trea- 
sury, will hold talks with Japanese 
officials about facilitating the 
granting of licenses for banking 
and securities house operations. 


Reuters 


would lead to a dramatic increase 

in this trade. He added that rela- PARIS — A French Treasury 
lions between the blocs would be delegation left Tuesday for Tokyo 
primarily of political importance to di«iim the issue of reciprocal 
and would bring “a great number" entry to French and Japanese Fi- 
Eariier talks on setting up such of agreements. nandal markets, financial sources 
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3014— 14 
22ft— V* 
34 

2194— ft 
27ft- 96 


15ft W* 
99* -2ft 
19V4 9ft 
76ft 5696 
20 MV* 
1714 13 
23ft >5 
32ft 23ft 
7394 34ft 
321* 11 
27 1996 

131* 6 
2744 7544 
M 1*94 
2914 1796 
12ft 514 
2 fl*rm* 
UV* 9 
28ft 1844 
39V* 11 
17 71* 

23 IS 
36ft 2646 
14ft 9ft 
3194 1516 
4594 3314 
2594 14 
IS 894 
33 UV* 
71 8ft 
33ft 221k 
22ft 7ft 

189* urn 


HBO 

Hodson 

HamON 

Hanvlu 

Hatleys 

Hcrlrtf 

Hamti* 

HrtfNtt 

HrtfdSs 

Harvln 

HI toco 

HltBttlR 

HchaA* 

HctwBt 

Hoefcto 

HolenT 

Henley. 

HrtNIS 

Hibers 

HloMSu 


56 5 

32 a 15 


-15e 1-2 
150 45 


MmeCly 

HmFR 

HnwSav 

HmoSL. 

Honlnd 
HBNJS 
Hot Kao 
HunU s 
Hnlolns 
HuntaB 

Hut CAT 

HVP0TM 


.16 5 


966 

10% 

70 

1620 

9 

8% 

127 

17ft 

17% 

162 

68% 

46 

96 

18 

1796 

254 

15% 

15 

46 

17 

16 

1621 

sm 

29ft 

337 

65 

6114 

326 

31M 

30% 

103 

23ft 

22ft 

199 

129* 

12% 

.101 

23% 

2114 

145 

22ft 

22 

210 

27 

26% 

114 

9ft 

9V4 

« 

2496 

13 

22% 

12% 

152 

25V* 

2*46 

733 

12 

1116 

1896 

1596 

15% 

37 

1996 

19% 

TO 

Mft 

33ft 

,7 i 

124* 

2Jft 

114* 

2294 

1S2 

48 

38% 

1235 

51 

30 

19 

1416 

1414 

m 

27 

25ft 

348 

XPk 

2D 

1§ 

% 

2514 

2D 

10 

1316 

13 


ID — 14 
8ft— <4 
17ft— 94 
66 — 3ft 
179*— 94 
ISM 

16—9* 

30—94 

63 —IM 
3114— ft 
2296— 14 
1294 + ft 
2114— IV* 
22 —1 
2694 

9ft + ft 
2494 +lft 

2494— 2 
12+ft 
ISM— ft 
19ft— 14 

Wft-ft 
2294 — 94 
39ft— 94 
19ft— ft 
1494— ft 
2SU. 

2FJ. 

2594— 94 

20 —ft 

1394 


l¥. 

1994 

lift 

5 

3594 

23 

2196 

3094 

32ft 

33« 

16 

33 

2394 

3Mk 

19ft 

14ft 

23 

M96 


ft ELXSI 

11 EMC Cp 
131* EIPUS 152 
1IM Elan 

6 Elcoiel 
1294 Sidings 
9* Emu lex 
1ft Encore 
9 EnoCnw 
894 EnFoct 

12 V, Enwco 

13 EntPito 
15ft Envrmi 
18ft EflvTrt 
8ft Em Bis 

23 EntBci 
1894 Ed IBS 
2914 GrlcTI 
1994 EvnSjrt 
TIHfc Excel Be .lift 
119k Excetn 
lift Exowlr 
10ft ExPlns 



lft Jft 

MV4 2394 
18 17ft 
249k 349* 
199* 18ft 
171* 17ft 

% s 

33 3094 

13 1294 

14)4 left 
19ft 18ft 
36ft 38 
31ft 309* 
lift 1094 
27 27 

TIM 21ft 
419* 419* 
33 V, 32 
16 15 

13 1216 

18 1714 

1594 14ft 


life— ft 

249*- 9* 
1*94— ft 
1794— (4 
6ft- ft 
394— 94 
31 —2ft 
129* — ft 
14ft 
1914—1 
28 

3094— ft 
7896— ft 
27 — ft 
21ft— ft 
41ft— ft 
33 —lft 
15—96 
1296— 96 
17ft— ft 
15 


JOe 3 


50o 23 


as u 


.76 35 


139* FFBCp 
794 FHP . 

894 PomMU 
214 FomSI S 
20M FrmHrn 
12 ft ForonF . „ „„ 

37ft Faroes 1^ 25 
34ft FIdler. 150 35 
29V* Fkncret __ , 

15ft FWFTn D8a 5 
44 FlfirrtS 144 25 
46W JTrajeB .76 1-0 
<2 FMOfeA 
79* FinNws 
5ft Ftagmx 
Bft FMpan 
19ft FAJoBl - - _ 
41 PStAlTl S 150 15 
« FIABk 20c 75 
4594 FtATn 1D0 17 
1594 FtAmSv .IDs 5 
13ft FCoIBb 40 ID 
13ft F Exec s 
22ft FEx OfE life 
25 FfixpfF UB 11 A 
79ft FEXPfG 
30ft PFMIC 33n S 
1BV* FFdlCOI 
IBft FFFIM* JO xj 
ioft FFaPR 
1714 FtFMgS 
28ft FtFIBk 
20ft FI Haw 3 
93* FIIICPS 
4314 FJertt 
239* FtKVNS 
27ft FMflO I ■ 

11 F1MU8 S 
34 FNOnn 154 4D 
27 FlSFto DO 2D 
21ft FSecC 1.10 +3 
7ft FtSvBk 
28ft FTenjya 1.16 16 
221* FMtV Cs 5J 2J 
8V* FtWfn D* 2.9 
23 Rrster s 1.10 35 
, 12V* FlaFffl 
17 FlaNFs 
5ft Fonar 

8ft FL *°5 1 

99k FUoBs 
3296 ForAm 
21 FortnF 
5ft Forums 
896 FromS* 

15ft Fremnl 
S F rafter 
209A FuJfH® 
ffft FuflFS 


Tl 13 

;1 g 
’32 H 

1D0 XI 


M 2D 
D5 J 

M .-i 

.96 28 
.ifte J 
DA 1.1 

50 3J 

J6 1.1 


27M 

196 

X 

W7 

392 

148 

513 

* 

373 

26 

M 

770 . 
265 
1392 
73 
22 
IBS 
863 

514 

l 55 

208 

649 


174 

607 


169* 15ft 
13ft 139* 
1294 12 
12ft 13 
23 21M 

15ft 15 
4I9S 40ft 
3794 3S9* 
33ft 33 
1796 1696 
56 54ft 
88 7V 
72 69M 

12ft 12V6 
7M 696 
1794 UV* 
21*4 201* 
47ft 459k 
13 13ft 
27ft 279* 
16 15ft 
211* 21 Ife 
149* 14ft 
23ft 22ft 
2SM 25ft 
209* 19ft 
23ft 23ft 
M 23 
23 22V* 

13 12ft 
23ft 2294 
3214 3146 
29ft MM 
16ft T6. 
52ft 529* 
25ft 25 
Sft 32V* 
IHfc 19ft 
39 1 * 3894 
399* 38ft 
2614 2594 
149k 14 
31 3BM 
259* 249k 
10ft 996 

jfift 5ft 

a 2ift 

6ft 69* 

14 139k 

15** 7594 
35 339& 

23ft 22ft 

59* 5ft 
1494 139k 
IBM 18 
AM 594 
34M 33V* 
89* 8M 


15ft- M 
139*— 94 
12M + ft 
12ft 
2I»— lft 
15 — ft 
40ft -H* 
35ft— 3ft 
33 —1 
17 —1 
5494—194 
79 — M 
49ft -3 
lift— ft 
696— ft 
16ft— ft 
20ft— 14 
4594-1M 
1294— ft 
27ft— 9* 
15ft— 94 
21ft 
1496 + 9* 
23ft + ft 
2594— ft 
20 — ft 
23ft— 9fe 

24 + M 

23 

1294— 46 
229k- ft 
37 ft — 96 
289fe— 194 
16ft — 94 
52ft— ft 

25 

32ft— ft 
1996 + 94 
3894 — 9k 

22* + ft 
2544— ft 
1494— ft 
30ft— Ife 

21ft- Ife 
6ft— 4b 
14 + ft 

lift + ft 
3394—2 
23 — M 
,5ft —ft 
14 —ft 
18-1* 
4 + ft 
33ft— 1U 
Mb- ft 


JJlk 19 OWC' 
5v* 4ft Games 


132 41 „,63 
2158 


2H6 JTV4-2fft+ M 
9ft 89k 8M + S 


319* 

in* 

ISM 

22ft 

1646 

1494 

1QV* 

479fe 

UV* 

W 

2BM 

289k 

41M 

179* 

2S» 

219k 

109k 

459k 

14ft 

151* 

149k 

M94 

35ft 

16ft 

IM 

UVfe 

894 

179* 

159k 

58 

22ft 

20ft 

16ft 

18ft 

23 

14ft 

21ft 

74ft 

117ft 


19ft JAJSlni 
89* ISC 
594 ICOt 

2 imatm 

Bft Il IIUCW 

10ft i mum 

3ft ImuniM 

5ft Imres 

3 Inoanp 
32V, indfNt 
10ft inflBdc 

7 intrmx 
16ft infoRas 

9 mow* 

T7 Inspect, 

894 ImtBPB 
1214 Instlr 
6ft InlgOv 
7 IntnGen 
159* Intel 
4ft Intel wl 
V4k inti wt92 
41fe IntoUl 
12ft intrlFIr 
15ft Intsah 

7ft Infrieaf 
12 ft tptmec 
89* Intmtcs 
life intAm 
1094 Intaki 
Bft IGaroe 

U9i intKIna 
14ft irdLai 
89* InMottt 

10 intton 
Bft invetSL 

IV* tamern 

7ft Intnkto 
lift llet 


.15 A 952 
819 
713 
476 
198 
1453 
215 
7622 

54 

7.100 33 174 

218 

440 

55 

208 

t 199 
274 
726 
141 

15133 

1233 

1966 

105 

34 7^ 7T9 
9735 
557 
570 

.18 ID 592 
1578 
530 
217 
154 
839 
1139 
126 

30 ID 249 

JW9 

4DB 5.9 ‘ a22 
J9T J 37 


27ft 269k 26ft— ft 

f* ** w 

6 5ft 5ft— J* 
31* 3 3ft + ft 
1594 149* 14ft , 
181* TAM 17 -2 
IM* 1194 119*— 94 

ion 12V* 12V*— in 
10 9ft 9ft— ft 
34ft 34 34 - 9ft 

18 17 17ft _ 

18V* 17ft 17ft— ft 
2146 20ft 20ft— 1W 
19ft IBft 19 
36 34 34ft— 1H 

9ft Bft 896— ft 
15ft 14ft 149k— M 
1694 15ft 1516 — » 
lift .1896 11 - 94 

42 40ft 4046—1 
1296 lift lift- 9* 
14 139* 139*— ft 

Bft 8M Bft 
2116 Mft 209k — ft 
2196 2096 2196 + V6 
1594 14 , MM— * 
14 136* lift— 94 

IBM 1716 17V?- 96 
796 69* 716— ft 
Oft 1394 1314— W 
13 12 12 —194 

16ft 159* 14 — 94 
20V* Wft 20 — 94 
12ft 17 12 — ft 

1514 14ft 14ft— ft 
14M lift 13ft— ft 
M 4 4ft + J* 
996 Vft Wf. + )* 
Wife 1B9* 189*— W 
68 6716 6794 —294 

Wl WaftWl +2 


I6M 

58V* 

269* 

2514 

17 

3Vft 


6% Jaguar 
TO, JetJrGP 
16 jetSmts 
179k Jerlfo 
7ft JifyUs 
99* Janet A 
22ft Juno 


,16a ID 7912 
1606 

D4a A 5M 

■ 16 1 J22 
2280 
.lie !4P 
428 


9 8 8 — n 
1314 12 1316 + ft 
5696 5494 5494— 3ft 
219* 21ft 21ft— ft 
21 199k 20 —lft 

15ft 15ft 15ft— 9* 
3594 39 3994 


2694 

SOft 

31ft 

21ft 

26 

61ft 

389k 

639k 

1894 

239k 

169* 


11 

79A JCVPtlS 
2194 Roman 
139* Kardw 
129* Korean 
46ft KlySvA 

S&SISH 

lit* Kinders 
129* Kruger 
7 Kutcfee 


460 

124 

■52 ID 659 

3® 

jQSa 2 180 
JO 1J 53 
40 20 2427 
1.10 12 IB9 
DA A 1491 
40 ID *75 
ID 257 


2294 21ft 
U 17ft 
SOW 79ft 
199k 19ft 
21ft 21 
55 53ft 
30ft 29V* 
519k 49ft 
169* 15ft 

21ft 20ft 

12ft 119k 


21ft— ft 
17ft— * 
29ft -lft 
19ft— 1 
21 —1, 
53ft -lft 
2 TO— 9k 
50 -194 
1596— M 
289* + ft 
lift— ft 


3«9< 

21 

15ft 

209fe 


27 

23V* 

UV, 

23ft 

44ft 

39ft 

1796 

29 

9ft 

16ft 

36ft 

289* 

69ft 

149k 

75 

2894 

159a 

171k 

299* 


6ft LA Gear 
«• LSI to 
oft LTX 

12 Lo Petes 
ASM LaZ By 
12ft LodFrs 
10 V LaMtw 

8*fi LdlTBs 
39k LOtoRS 
14 Lancsls 
32 Lance 
23ft LndEnd 
IM* Lo»rSv 
189k LOMsns 
•ft LoeOta 
Bft LfeTch 
20ft LlnBrds 

13 LnFims 
5ft UnearT 
5ft Llaasm 
3694 LbCla 

6M LoncS tr 
28ft LangF 
9 Lotuss 
■ft Lowell 
13 LOVala 
141* LvMia 


564 

995 

141 

1J0 11 ^ 

■$? i % 

.14 J 3125 
1506 

IDS 2D ^ 

.10. D » 

* w a 

47 

454 

(28 

36 A *% 
140 54 895 
11178 
,15e 1.1 345 

117 
IBM 



M 


14 10 

IlVk 5 
19ft 9 
35 33 

199k. 9ft 
TO* 69k 
269* 159* 
21 lift 
2296 15ft 
53M 38 
28ft 1594 
3896 26V6 
SUM 38V* 
fft 5ft 
329k 159* 
34ft Mft 

^5 W 

47 28ft 
DBM 12V* 
33M 10ft 

49M 38ft 

47 30U 

19M 129* 
1996 1 5ft 
T9V* 99* 
231* 69* 
2994 11M 
37M 2796 
47ft ,35ft 

8 ft 12ft 

ft 2496 


MBS 

MCI 

MNXi 

MS Cor 

MTSJ 

MTECH 

MoekTr 

MB ns 

Moonol 

M0tSd 

Monltw 

MfrsNI 

MorbFn 

Monhis 

MorfdK 

Moiema 

Mlcoll 

Moscpt 

MQSlbfc 

Mooter 

MatrxS 

Max ere 

Mcntrs 

McCrrn 

MMKoC 

Medtre 

MetStrs 

Metregs 

Mentors 

MentrG 

Mercfic 

MereBh 

Mr Boas 

Mr cfeNs 


11 


2t 1.1 


40 
73 
1433 
2274 
48 747 

50] 

DO 4D 78 
144 12 672 

DO 2J5 227 
1J0 X. W7 

644 

101 

^ * 1$ 

- ,0 ° J 2^ 

1864 

1JJ0 23 

jo. 3 ra 

589 

J4049 gj 

“ M SI 

IDO 44 231 

UB 17 »» 

JM 15 74 


T ^ 

1794 16M 
31ft 309fe 
22ft 2194 
25 34V, 

17M 179* 
3IH* 18ft 
2396 23ft 
16V* 159* 
20ft 20 
4496 44V* 
23ft 23 
3294 31ft 
4296 41ft 
Blfe Bft 
3BW, » 
32ft 319* 
199* IBM 
4H 4M 
4K* 43M 
149* 13ft 
2BM 27ft 
46ft 6M* 
44 43ft 
1794 17 
1796 16ft 
Oft 994 
14ft 14ft 
26M 2S9* 
32 31V* 

4194 40lfe 
T7ft 1714 
2894 S9fe 


12V, 

Aft— ft 
16ft— ft 
son — ft 

2194— Ife 

a 

1794— ft 
19ft— ft 

Sfe-96 
23 — M 
32 +94 

419k— ft 
8ft— M 
» — 2 
31ft— ft 
1*94— ft 
4M— Ife 
42ft + 16 
MM +.J* 
2714— lft 
45M— ft 
43ft — ft 
179k 

17ft- ft 
9ft— ft 
UM 

25M-M 
3iv* — ft 
40ft— 1 
17ft —194 
27VS— ft 


UMonfll 

HW Low Sled, 


Sale* In Met 

DM. YkL i«H HMI Lw 1FA Oree 


25 
21ft 
lit* 
22 
2S<4 
9Ae 
24ft 
33 ft 
16ft 
44 
18 
10V* 
17ft 
4196 
596 
1196 
100U 
52ft 
1696 
31 
16ft 
45M 
179* 
28ft 

35V* 

27V* 

27V, 

3294 

139k 

61 

82 

22ft 

22 

34ft 

30ft 

30 

29ft 

32V* 

57V* 


15ft MercGn 

20 MrdnB* 
796 Morltr 

11 MerllCp 
r2VS MervG 
5 MethdA 
lift MelrMbl 
IBM Melrml 
12ft Meyer F 
32ft Midi Ml 
fft MJoom 
3 MK7D 
3ft MicrTC 
13M Mlcrap 
lft Mtorpro 
6ft MlcSem 
26 Mtcntl 
39M MWBCp 
6ft MdwrAIr 
19ft MlDrHr. 
5ft Mllllem 
26ft MllllprS 
5ft Metier 
12ft Mlnetnk 

19ft Ml rotor 

1196 MobiC A 
12ft MotdC B 
23ft MOOine 
316 MofBJt. 
40ft MOtkX 
37ft MonfO 
K Monetit 
IBM MantSv 
21ft MoorF 
17ft Mo rmP 
15ft Marina 

21 Marrsn 
21ft Multtak 
31*4 Mullrntl 


S L2 237 
A3 777 

"" ” i 

^ 5 M 

144 

IDS 19 340 
333 
326 
1073 
1347 
840 
556 
Jffip 

1J6 ID 673 
486 

AA 11 989 

m 

38 3 17B4 

4917 
1038 
209 

a 

’* 

D3 .1 130 

jobu ia 

BAS 

1J0 5D 26J 

AS 1J 2» 
S U ill 


soft 19ft 

24ft 23ft 
914 86* 

17ft 16ft 
22ft 229* 
7ft 7V6 
22V* 21ft 

20 1996 
Uft 14 
41ft 4194 
lift 14ft 
9 8ft 
9W 8ft 
35ft 349* 

4M 49* 
9ft 896 
9Sft 91 
45 44 

149* I3W 
71ft 21 
15ft 15 
41ft 396* 
lift lift 
26ft 24ft 

21 20 
23Vfe 22ft 
24 22ft 
32ft 2196 

i2ft in* 

5496 53ft 
71 68ft 
149* 14 
1894 1796 
25V* 23M 
27ft 2694 
28ft 28ft 
28ft 2BW 
27ft 21ft 
55ft 5414 


199k— 1 
24 — ft 
9 — ft 
16ft— ft 
22M— ft 
7ft 

21ft— ft 

20 

14 — ft 
4194— ft 
Mft— ft 
8ft— ft 
8ft— 9* 

SM— ft 
Mft +2 
44ft— ft 
139b— ft 
21 — ft 
15ft 

40V6— 194 
1494-1 
24ft -2 
28 —114 
22ft— 1 
229*— n* 
31ft— 96 
I1M —lft 
53ft— 114 
69 —394 
14 — ft 
17V* — 14 
239* —19* 
2694—194 
28ft— ft 
28ft— Ife 
22V6 — ft 
Sift— ft 


N 


42 25V6 

79 38M 

34ft 26W 
23M 119* 

27 169% 

13 7 

Mft 9W 
1716 2 
71 4ft 
26V* 21 
lift 10ft 
44 30ft 
2494 10 
IBft H 
»V6 19 
29ft 209k 
30V* 19ft 
379* 18 
21 10ft 

9ft 4V» 
1594 Bft 
20V* 10ft 

2L 

5TO 2TO 
3894 24ft 
79* lft 

28 15 

47 339* 

2594 188* 
33ft 24 
15W 10ft 
24ft 9 
25ft 79* 
Sfft 32ft 
25 18ft 


NACRE 
NEC .126 
NtiCtVS 120 
NtCptr 30 
NO ata 
NIGuord 
NtHertt 
NtHItcr 
Neeco 
NwfcEO 
NtKfcSy 
Neutrsi 
NECrtt 
NESvBk 
NEBuS 
NHmB 3 
NMUSB 
NwtdBk 
Newpt 
NwpPit 
NletiHm 
NlkeB 
Kot*H 
Nordst* 
NrskBs 
NABtO 
MestSv 
NoTrst t 
NwNG 
NwNLf 
NorwStf 
MowoPn 
Novell i 
Noxell 
Numrc 


AA 


DSe 

M 

M 

1D0 

M 

DA 


32 

1JA 

.96 


117 
J 729 
3D 

ID 1258 
ID 815 
32 
338 
305 
627 
331 
2414 
264 
246 
J 391 
22 200 
W 42 
3.7 1006 
1.1 479 
A 240 
1281 
59 

25 2388 
2.V 357 

3 1*46 
400 
939 
731 
2J 96 
7.9 235 
3D 44Z 
234 
1137 
2353k 
U 727 
15 110 


269k 26 
47ft 47 
3196 30ft 
IIM 1296 
239k 23ft 
10ft 10ft 
1214 12 
3 29k 

19 T7ft 

23 20ft 

14M 13ft 
42 40 

28 IBft 
16V* 16 
22ft 21ft 

24 23ft 
27V* 27 
27ft 26ft 
Mft 14 

7 69* 

13ft Uft 
16 159k 

149% 13ft 
53ft 51 
34 33ft 

24ft 23ft 
37ft 39ft 
20ft 19V* 
25ft 24ft 
139* 139* 
139% 1294 
23 21ft 
5594 52 
23 2214 


26ft— ft 
47ft +2 
31ft— 9fe 
12ft— 9* 
23ft— ft 
10ft— ft 
12 — ft 
2ft + V* 
17% —lft 
20ft— 29k 
14 — M 
40 —lft 
IBft— 19* 
16V*— V* 
2294 

23ft— 9* 
27ft 

3(96— 46 
14ft— 9* 
tft— 9* 
1316 — ft 
15ft— ft 
14 — ft 
5196— 296 
33ft— M 
394— 9* 
24 — ft 
3794— ft 
1996- ft 
2SM + M 
1W> 

I2W— W 

22ft 

529*— 3Vb 
2216- 96 



OMICP 
OMIPt 
OullGo JM 
OeUjav 1D0 
Ohiocas IDS 
OldKnts DO 
OtdNtB JOe 
OldROP DD 

Omni cm -91 

OneBcs J2 

OotlcC 

OpttcR 

Oracles 

Orbtt 

MBA D3 
OshkTB DO 
OttrTP 2D2 
OwenMn 32 



5M— M 
3»9fe 
32 —1 
26M 
41ft— 1 
23ft- 96 




12 Mont* 
Htfiuw Stott 


Soles In 

Dt«. Yll IWte HWl 


low 3 fdl are* 


32 12ft QMed 
26 fft OVC 
16ft 71* Quadm 
3496 16 Ouarmt, 
13ft 6% QuHcStv 
3ft 15 Qulnev 
209k 896 QulxJe 


393 

285 

3778 

1114 

107 

1D5t 5D 49 
559 


29 27 

m to 

109k 99* 

?S2?B5 


27 —IV* 
TO— ft 
ID — M 
21 — ft 

10M- M 
TB9*— ft 
169k— 194 


Kft 

259k 

47 

15V* 

Bft 

3296 

35 

ZPk 

18 

7tm 

Mft 

41ft 

35ft 

HV* 

1994 

24 

419% 

459k 

14 

14M 

Fft 

saw. 

25ft 

169* 

369k 

41 


13ft RUl 
179k RPM 
30ft Rainer 
7 Reeve* 
49* RoeyEl 
1*9* Reatno 
19ft RenIQr 
5ft Reelsn 
1414 ReeAm 
38ft fteutrH 
5ft Resort 
27 RevRv s 
309* RhonPl 
5 RttHIm 
114* RcnmHi 
JDv* Riedel 
Mft RlaasMt 
309k ReadSw 
109* RochCS 
fft RgrCbA 
89* RSvttPd 
139* RoeoHs 
1694 RaSPtO, 
4ft RassStr 
27 Rouses 
18 RvartFi 




18 

171k 

1796— V* 

32 33 

288 

33ft 

22ft 

22ft— 9k 

1.14 13 


439k 

43ft 

43M— M 


11% 

Uft 

114*- 


DO 73 


Tft 

7 

7 — ft 

S04 

359 

Sft 

30% 

33ft 

30%—l% 



18ft 

16% 

. 

17ft— 1 


129* 

16% 

16 

16% 


AH .9 


46 




1396 

13% 

13%— % 




33ft 

339k— lft 


1303 

30V* 

SOft 

309* 





7ft 

79k- 

- % 


550 

I6M 

154* 

159*— ft 



22 

20ft 

2094- 

—19k 


60 

31ft 

309* 

30ft- % 

1.10 30 

1365 

36% 

Mft 

36% 



13ft 

Mft 

1316- 

- M 



13ft 

1ZM 

12ft— % 


100 

89k 

8% 

8% 

- M 


144 

30% 

20ft 

20ft- 

- % 

.151 



21ft 

21ft 




6% 

mt 


JO 20 

777 

2778 

r 

35 

36% 

&*- 

-1 

-116 


□ 


299k 13ft SCI 5y 

1(94 10ft SCORU 

30ft 15ft 5EI 

24ft 7ft 5HL Svs 

579k 4494 SKFAB U7e 2D 

43ft 11 SPIPh JP J 


70 

220 

BH 

(0 

50 


B** 2SW 25ft— .ft 
Mft 1396 1396— lft 
2794 25 25 -214 

21% 21 21 ft— 96 

S7 57 S7 +9* 

22ft 22 22 — ft 


34M 189* 
531A 21ft 
64 50ft 
15ft 12V* 
241* 13V* 
55 359k 

13ft 79* 
199* 1114 
199* 10ft 
Mft lift 

lft* ion 

221* 1196 
42V* 2394 
34ft 209* 
3% 596 
79% 4 

Mft 916 
42M 10 
2A 17ft 
lift 2ft 
24ft 20 
I3W 7ft 
15V* 5ft 
21M 109k 
S3 3094 
559% 44ft 
994 14ft 
18 6 
33ft 23ft 
19% Bft 
499k 29 
209k Tft 
27ft 12 
19 10 

19ft fft 
8ft 3ft 
2% ft 
12ft 5ft 
23ft lift 

27V* 10ft 
3596 27ft 
Mft 189% 
2196 10 
Mft 4ft 
15 996 

551% 359% 
279* 2096 
25 12V6 

28V* 8 
2596 19ft 
44V* 329* 
29ft 149* 
71ft m 
52ft 31% 
199k 7ft 
36ft 1994 
2394 10 
20% 18V* 
37% 1796 
639% 37 
44 Z7ft 
67V* 41 - 
39 16M 

22Vfe 1594 
30ft 21ft 
23ft fft 
3S lift 
389k 26% 
2694 11% 
15ft 3% 
1214 5M 
17 6 

189* 14 
Mft 139* 


Sat Oil 3 

Saleed 

Safeco 

SoaeStt 

s, Jura s 

SIPOulS 

Sal Cot 

Sallck 

SFFtH 

5antrds 

SumTrs 

Sdierer 

Scnokn 

SciilAs 

Schnds 

SdMic 

scotch 

Seagate 

SeamF 

SEEOS 

Seta In* 

Sensor 

SvcMer 

SvOaks 

ShrMed 

Shwint 

Shelby 

Sheldi 

Shoney s 

Shorwd 

SlgmAI 

SigtnD* 

StiaiGr 

SlltoanS 

Slllcnx 

5llvUs 

StuSlMr 

StmAlr 

Utters 

SmlhFe 

Socle tv 3 

SactvSv 

SottwA 

SflwPt) 

SomrSv 

SonocP 

SCarNs 

Sounet 

StodFn 

Sautrsl 

Sovran 

Sracriv s 

StdMIc 

StdRes 

Star* 

StaSIBe 

Strilnc 

Stwtnt 

Stratus 

SlrwbO 

Stryker 

studLvt 

Subaru s 

SuHFln 

SumtiB 

SunGrd 

sunMtc 

Sunwsts 

SvmbT 

SymbllG 

Syrfln 

Syslntg 

SvSotlw 

Systmt 


AS ID 1156 
D4 5 1780 
I JO 3D 2464 

682 

IDA 4D 5523 
118 
93 
349 
32 
59 

J2 tf 355 

DO U » 

373 

73 

mo 

206 

177 

32 If M) 
D5 A 1109 
J» ID 1403 
.16 ID 392 
32 2.5 17® 
2D4 4D 253 
D4 u m 

- M ' a 
* ' s 

nn 

rot 

248 

322 
71517 

323 
721 
724 

1D0 40 160 

208 

DOa 15 1401 
50 23 173 
79 
280 

JO 3D 106 
1-34 3D 1015 


h: 


69k 


DO ID 
DO ID II 


.76 3D £ 

1451 

.93b 2D 21 
90 
iao 

J8 2D 2229 

DO 1J 5T0 

•” “ M 

5059 

IDO 3D 91 
295 
B45 
5® 
238 
76 

.12 A Ml 


79V* — lft 
319%— ft 
22 % — 1 
49*— ft 
IB —ft 
fft- ft 
149k — 9* 
279k 


Uft Sft 
22V* 15% 
39ft 1496 
17ft lift 
17ft fft 
8M 5M 
1796 10ft 
18% 1016 
13% 89* 
7ft lft 
1896 9V* 
22 7ft 
Zlft 5 
33ft 21ft 
46ft 22ft 
45V* 16% 
16% 13ft 
1994 9ft 

MM 12ft 
32V* 20% 
19ft 10ft 
24ft 8% 
92% 32 
27 18 

2194 M 
35% l«ft 
161* 5% 
15% B9M 
MM 5% 
» 24 

42ft 28ft 
25ft 15 
11 5ft 
3BV4 2196 


TCBYS 

TCF 

TMK 

TPI En 

TSfnds 

TSO 

Telman 

Tendon 

Taunton 

TefiDta 

Teknwd 

TIcmAs 

TkCmwt 

Teicrdx 

Tel mate 

TeKitH 

Ttrlxons 

Tenmxtt 

ThrmdS 

3Com 

ToktoFs 

ToaMkl 

TmMus 

Trnwck 

TriStar 

TrtadSy 

Trlmed 

Trwtlo 

TsriCB 

JOCnln 

TycoTy 

Tysons 


3A 1.1 tM 
937 
530 

JO. U « 

103x 

408 

648 

5113 

06. d m 

734 

423- 

29 

D4 D Bg 
332 

Dll .1 2261 

■« M ^ 
466 
191 
79 
535 
29 
648 
655 

* 

i3 U ^5 

D2 ID 2B 
04 .1 1703 


IM* IM* 
22ft 22% 
25% 2496 
15% 15 
169* 16 
Sft 5% 
18 17% 

12% 11% 
9ft 9 
596 4ft 
1696 15% 
21% 21 
139* IH6 

37% Mft 
13ft 13% 
15ft 15 

S ffi 

16 Mft 
204* 19ft 
9916 98ft 

2896 2$% 
15ft 15ft 
lift 11% 
13ft Uft 
16 15% 

16% 35ft 
30% 29ft 
18ft 18% 
9ft 9ft 
34% 32ft 


1194— % 
22ft + lk 
2SV6 — ft 
15 - M 
16-9% 
5%— 96 

12 -% 
9% — M 
4Vk— ft 
15% —ft 
21 —1 
12 — 96 

29% 

Mft — 1 
37 — M 

13% — ft 
15 —ft 
19ft— lft 
rift— % 
15 — IM 
19V* — 9* 
99% 4*98 
2* — % 
27% — ft 
159k — % 
11%— ft 
13ft 
15%— ft 
36% + % 
29ft— lft 
1896— % 
TO— Vi 
33 —1ft 


U 


26 

16ft 

17 

Mft 
« 
48ft 
36 M> 
35% 
15% 
34 
29ft 
22M 
2Sft 
44ft 
23% 
35ft 
41 ft 
17% 


Uft UTL 
796 Una am 
11 Unlfl 
16% UnFedl 
33 UnPtntr 
IBft UnWarn 
M UAOns 
20% UBCot 
6% UHltCr 
24ft Utdsvrs 
71% US Be S 
9% USHItC 
lift uSSvr 
31ft USTrs 
13% UStam 
26ft UVaBS 
25% UnvFm 
69* UnvHIt 


125 

817 

8M 

-10e -5 ■ 160 
.loe J 145 

04 D .154 
100 S3 1U4 

37 73 XP 

00 30 948 
.1* 1J 2017 
DO ID 689 
100 2D 386 
Di ID J59 

104 3D TO 
102 

-33.X5 616 


17ft lift 
129* lift 
14% 13% 
19ft 19% 
34% 33ft 
47ft 47ft 
2496 36 
»% 1816 
7% 7M 
25% 34% 
21 36ft 
1296 lift 
27% »ft 
37ft 35ft 
2194 »94 
31ft 30% 
36ft 3694 
99k 99* 


I DM— . 
lift— IM 
13% — ft 
19% — ft 
34 — % 
47ft— M 
24 —1 
189*— 296 
7%— 9* 
24% — ft 
26ft— % 
12 — M 
25ft— lft 
35% —2 
20ft— 1 
30% — ft 
34ft — ft 
99*— 94 


SOft 

Bft 

IBft 

45 

81* 

M 

a 

23% 

19% 

25 

19 

98% 

61% 


13ft V Bond 
2ft VLI 
Sft VLSI 
14% VMStts 
3% VoMLfi 
Sft VolFSL 
34ft VolNII 1D4 
10ft Vlooro 
TO VlewMs 
16 VI Kina 
>0Mr VtPOAt 

12ft virotks 

401k Volvo lD3e 2D 


40 


26% 34% 
4% 4 

179k 16% 
41% 399k 
4% 416 
38 Mft 
37 M 

lift 10ft 
15 14% 

20ft 19ft 
14% 14 
25% 73 
4996 489* 


25 — 1% 
•ft— 9* 
1694—1 
3996—2 
•ft 

2996— 96 
369*— ft 
1894 
15 —ft 
20ft + % 
Mft — ft 
24 -3 
48% — M 


Safe* figures are unofficial. Yearly Mahe and ton* retied 
toe prevto ro 52 we eks Mgt toe currant week, hut not toe laletl 
trod Ins day. IMhere a spill or stock dvldend amount Ina to M 
per cent or more has been aakt toe year's hiah-law rtatoe and 
dividend are shown tor toe new sto ck only. Unless otherwise 
noted, rate* ot dtvklenos are annual disburse me nts based on 
toe toMst deriarmtan. 
a —dividend also extra's), 
b— annual rate of dividend plus stock dividend. 

«— ilauidattna dividend, 
rid — called. 
a — new yearly low. 

.—dividend declared or paid hi prece di ng 12 months, 
a — dividend In Canadian funds, SUM eel to 191* non-residence 
lax. 

I — dividend declared after callt-uo or stock dividend. 

| — dividend paid toll year, omitted, defer red. or no action 
taken at latest dividend meeting. 

k — dividend dedorea or paid this year, an accumulative 
Issue with dividends In arrears. 

n — now baue In toe past 52 eMeks. The Mah-lowranaebea Ins 
with too start of tradtne. 
nd — next day delivery. 

P/E — p ri ce samlnos ratio, 
r — dividend declared or paid In preceding T2 months, plus 
■tack dlvftssnd. 

s — stock split. Dividend begins with date at split, 
sis— sales. 

I — dividend new In stack In nrecedlno 12 months, estimated 

cosh value on ex-cflvtoend or ex "distribution date. 

u — now yearly high, 
v — fredlne halted, 
vl — In bankruptcy or receivership or be too reorganized un- 
der the Bankruptcy Ad. or securities assumed bv such com- 
panies. 

Ml — when distributed, 
wl — when issued, 
ww — with w arr ants, 
x — ex-dlvidend or ex-rlehn. 
tubs — sx -distribution, 
xw — without warrants, 
y — ax-dhrtdend and sides in tuH, 
y Id— yield, 
x— rates fa, full. 


Q Month 
High Law 


Safes In Net 

oiv. vm. tm hm» low 3PM. atm 


w 


46ft 

36 

16V* 

M 

71 

32ft 
38 Ve 
2TO 
21ft 
38% 
16% 
Bft 
13% 
17 
28M 
25% 
24% 
21ft 
Mft 
22% 
24% 
44 
51 
64 
30ft 
15ft 
36 
12% 
TO 
24ft 
16ft 
IBM 
29 
22ft 
25 

2996 


23ft WD 40 ID2o 19 
17% Walbn, .40 2D 
10% wattSv .Me 10 
Bft Won-en 
169* WashEs IDS 73 
20ft WFSLs D8 2D 
15% WMSB S D8 ID 
15% WotrtGI D0« 2D 
12% Wttffslnd Me 3 
2494 WOuiP DS ID 
lift WtolFn 

18 ft Weltallt 

816 vresten 
13 WSlAul 
13ft MfefGOP 
169* WstFSL 
lift wnwste 
lift WstnPb 
12ft WITIA 
15ft Wstmrt 
14% WmorC 
21% WstwOs 
35% weltra 104 2D 
33ft Wlllmt s 108 1.9 
16% WUIAL 
10% WIISFS 
1(96 WllmTc 
Tft WllsnF 

Sft Wlncknr 

13% WlsarO 
8% Woburn 
lift WCYS 
16% WOW 
149* Wortoos 
16 Wymon 
12M WVS8 


DO 17 


72 2D 


DO XI 
.156 ID 
05* A 

06 ID 
DO 4D 


307 

93 

337 

69 

lV5x 

134 

m 

aoAx 

132 

199 

129 

153 

221 

209 

311 

92 

57 

206 

1061 

427 

IDS 

656 

Wl 

325 

757 

474 

139 

502 

291 

135 
561 
30* 

1648 

531 

95 

960 


34 33% 

20ft 19ft 
12% 13% 
lift 109k 
18 rt% 
30ft 289k 
29% 2896 
17% 17 
19% 19 
33V. 32ft 
Mft 13% 
31 

9% 9% 
15% 1516 
14% M 
21ft 219* 
20ft 23 
13% 12% 
15ft 15% 
21 23ft 
22ft 22 
24ft 239k 
48ft 46ft 
56% 55ft 
20 19M 

149* 14 
31% 30 
1194 10ft 
Bft 0ft 
19% 19 
13ft 1296 
139k 1394 
17ft 17 
19% 19M 
20% 20 
23% 23% 


33% — % 
58% + ft 
131* — 14 
1194— ft 
17ft 

2896—1% 
2894 -lft 
17 — % 

19% + % 
32ft- % 
14M— M 
30ft— 1 
TO— 9* 
1596—96 
MM— % 
21ft— 9* 
20% — ft 
12% — % 
15% 

2096— % 
22 —ft 
24—96 
•69b— I % 

Sfc-M 

lift 

«,-a 

1 0ft— % 
8% — ft 
mb— % 
12% — 9* 
13ft— ft 
17ft — 96 
19% + M 
20 — ft 
23%— % 


28 

38ft 

13 

22ft 

20 

19ft 


15 XL Daft 
8 XOMA 
496 XI COT 
11% Xldex 
15% Xytoalc 
18ft xyvsn 


42 

145 

6634 

•464 

267 

859 


25 21% 

28 26% 
lift lift 
IS 14ft 
" 15% 

Mft 


ft* 


21%—1% 

24% — 1 

!«*=% 


3 


41% 3096 YlOwFt, 02 1.9 410 W* 3294 32»— lft 

z I 


[ 


189* 39* ZZBrot 5006 17ft 15ft 

13ft 9* ZZBstwt I2J7 12% lift 

32% 20ft ZenNtl DO X9 6J0 21 20ft 

63% 38ft ZtonUt 1D4 33 189 44% 43 


12ft + % 

soft — ft 

43 —1ft 


Tuesday^ 




3pjn. 


nMorth 

HWl Low Slack 


Dtv. VM. PE MBs High Loe 


1PM. 

auoioree 


Wft 

11% 

3% 

15% 

21ft 

594 

29** 

51% 

IV* 

9% 

46% 

>1% 

100 

25 

3814 

16% 

2994 

23% 

20ft 

11% 

2% 

2994 

IBM 

2Mb 

Bft 


(Coutumed) 

DB 10 19 
D4aX0 15 


19% Tefflexs D8 
16 TefDto D4c 
3% Tel SCI 
2% Tetaph 
IM* TmplEn 
I Temeo .16 
3 Tenney 
17ft ToxCdB 1JB 
25% TexAIr 
ft ThorEn 
3 Toftlttl 

37% TolEdPf 4D5 94 

67% TolEdpI 7J6 100 

86 roiEdpfiaoe iu 

MS* TotlPto 36 16 

26% TatPtpf 2D8 7.9 
10ft TmSLx Mr D 6 
18% TmsTec DO 33 12 
15ft Tronzon D4 2D II 
12 TrlSRl 6 

6% Tridex 49* 

lft TubMex 3 

12% TumBd 
6% TmBdof 

19% TumrC 130 O 12 
6% TrnEa D0* 108184 


ID 24 
31 
11 

58 


102 

263 

10 

557 

8 

3 

3 

2415 

17 

9 

252 

SOI 

30DZ 

422 

5 

16 

151 

6 
ID 
9 

3791 

44 

109 

AS 

36 


30% 2994 
22% 21% 
3M 3M 
394 3% 

lift 10ft 
TO TO 
3ft 3% 
2(4* 26% 
37% 369k 
lft IM 
4M TO 
44% 44% 
75% 75% 
95 95 

2\ft 21% 
36% 36% 
M 13% 
25% 24% 
22ft 22% 
Mft 16ft 
TO fft 
2% 294 
23% 22 
10% 10% 
28 27% 

7% 7% 


29 -19* 
27ft— ft 
34* 

3ft- % 
11 — ft 
TO— 94 

£ S-9* 

37%- % 
1ft 

4M— M 
44% — % 

75%— % 
*5 —»* 
21% — % 
36% — ft 
13%— ft 
24%— % 
22% — ft 
Mft — 1* 
9%— ft 
29* + ft 
22 — ft 
101* 

27ft 

79*— ft 


U 


1694 8% 

15% 12 
99* 6 
lift 4ft 
4 19* 

4 1% 

15% 79* 

12 716 

36% 28% 
14ft 9% 
21ft 1296 
9% Sft 


Ultra DSe A 62 
Unicorn DO AI 16 
Unlmar 1 J 2 el 8.1 
UnViyn 13 

UFaodA .10 A0 43 
UFoodB . 40 

UtMed 103M6J 
umteiv 27 

Ufittll IDS 63 9 
UnvCm IP 

UnvPat 239170 
USACaf 096 34 


202 13ft 12M 
102 Mft 14% 
74 Bft 81* 
7 Bft Sft 
17 2% 2ft 
2 2ft 29* 
4 79* 79* 
7 896 TO 
1 299k 2996 
32 17% 12% 
12 1314 13 
34 8% 89* 


13 -ft 
14%— 9* 
Bft- 96 
Sft— ft 
2% + % 
2ft 
7ft 

896— <4 
2996- ft 
73% + % 
13—94 
8% — M 


1% 6% 
lft ft 
TO 796 
B9fe 5 
31 2096 

299k 17Vk 
21 8 % 
3L to 

229* 17 
Sft 396 
13ft 796 
1716 7% 

79* 29* 

23ft IS 
lift 7% 
10ft ■ 
179k (ft 
33 23ft 
13% 4ft 


VHT 
VHTwt 
VST 
VTX g 
VallVRt 

Valsor ft 
VanaTc 
Werif 
VtAmC 

vtRsti 

veron 

Vereor n 

Vertple 

Vlrcb 

V1HGB 

vlsIGAn 

voaJax 

vulcCo 

Vyawst 


107 T1D 8 
17 

IDS 50 12 
24 
28 
8 

00b 1.9 13 
1.9 

38 

8 

04 D II 
30b 30 12 
33 40 11 
DO A2 12 
DOa 23 24 
10( 


7ft 

ft 

TO 


76 

24 
114 

30 
1 30% 
8 29% 
114 1TO 
8 10 
20 % 

12 10% 
3* 15ft 
3 5M 

1 1994 

25 9ft 
11 B 
ID 9% 

2 27ft 
20 6 % 


13 


7ft 

ft 

994 

896 

30% 

2996 

1896 

TO 

20ft 

Bft 

10 % 

15M 

5ft 

1994 

9% 

7ft 

9% 

27ft 

69* 


7ft- ft 
ft 

916— % 

■ 894 

30%— ft 
29ft .. 
189k— lft 
TO— ft 
50V, + % 
TO— V* 
10% 

15ft— ft 
5% + % 
1994— 96 
9M + 16 
7ft— ft 
9% 

27ft— ’4 
694 — 96 


W 


7ft 2% 
4ft IM 
19% 10% 
2016 1096 

7ft 

15ft tft 
106 128 
27ft 21ft 
3ft ft 
896 IM 
TO Sft 
17% 12% 
994 6ft 
28ft lift 
2% lft 
5% 2ft 

*w ** 

10ft 3ft 
17ft TO 
3194 lift 
896 3ft 
20% 14 
23% 10ft 
2 ft 
6% Sft 
4 2 

39 3*96 

2116 14ft 
Mft 169* 
lift Bft 
23ft 14% 


WTC 27 

WlkEno 

WangB .16 ID 
WangC .11 3 

Wrncpt 24 

WOShHs 6 

WsftPst 138 3 23 

WRIT IDS SJ 22 
Wfthtrd 
wtWdPf 

Weblrrv D(elt0 
Wedgtn IDS 904 9 
Wehfirn 21 

VfeUcos 35 13 7 
WeHAm 2 

weiGrd 

9V**eo 70 ID 18 

Wesncp 

WstBrC 

Wafer a DO 13 
WDfeltl 15 

WctHIth 16 

WIRET 1.12 Al 12 
WtorEns 
Wichita 

wickro M 

WlCkes erf _ 

WkX ptA2D0 83 _ 

winrin IDOa U 7 
9Rdstrm DO 20 14 
Worton 

Wrathr 02 .1 


75 6% 6% 

5 2 2 

4385 15ft Mft 
8 15% lift 
51 6% 6 

Ml 11 1094 

187 183% 182 
67 259k 25% 
112 3 29* 

35 7ft 7ft 
7 (ft (% 
71x16% 15M 
16 894 8M 

13 19ft 19% 
27 1% 1ft 

5 4ft 4ft 

2 4 \ *% 

5 3% 3ft 

4 16ft Mft 
•205 22% 22% 
7 3ft 3ft 
151 18% IBft 
465 10ft 109* 
75 lft 1% 
•ft 3ft 
2 % 2 
3094 30 
15 lift 
1996 l«% 
9ft 9 
17% 17% 


5123 

180 

9 

23 

! 

83 

131 


6 % — % 

15% + % 
15% + % 
6% + % 
10ft— 9* 
182% —2 
25M — ft 
2ft— ft 
7ft 

64* + ft 
15ft + rt 
8%- % 
19% 
lft 

4ft— % 

2ft + M 
Mft 

2296— ft 
3ft- M 
18ft— % 
109*— M 
1% 

4 — % 
2% — % 
30 — ft 

lift- % 
17ft- ft 
9 — % 
17% — 1 


IS 1. SSlnew ? ™ k 


5 

7ft 


7% 2ft Zither 


3) 3% 3 3M + % 
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PEANUTS 


HEV, SVG, 
SOU STILL 
L THERE 7 


HIM IHIIII 


MMWM HIHiH 

H HHIIIII 



NO. VOU'RE NOT ON 
THE MEDITERRANEAN ... 
YOU'RE IN MY 
WATER PISH.- 


I if. IS' C HniHMWnWWM. 



NO, THERE AREN 1 ? any . 
CA5IN05 NEAR HERE.. 


BOOKS 


BEING INVISIBLE 


And b. «pl«- 

entiousty 


By Thomas Berger. 262 pages. $1695. 
Little, Brown, 34 Beacon Street, Boston, 
Mass. 02106 


MEMOIRS OF AN INVISIBLE MAN 


■KSKfe i-*r * ttSZt 


BLOND IE 


HIM tiUHHUUIIill 


HOW & I'M ^ 

« ARRIS? j ( HAVING A i 
LIFE V PEW 
TREATING J PROBLEMS 
YOU? A^a 



ACROSS 


1 Roman main 
rooms 
8 Evanesce 

10 Mess-hall 
serving 

14 Clumsy fellows 

15 First fratricide 
victim 

16 Jack rabbit 

17 French 
Impressionist 

18 majeste 

19 Of grand- 
parents 

20 Kind 

22 Let 

23 Waste 
allowance 

24 Entities 

26 Constructive 
U.S- sailor 

30 Beginning 

32 Kind of 
seaman 

33 Vaudeville 
singer Bayes 

35 Error 

39 More imposing 

41 Fails to 
enunciate 

43 More irate 

44 Counterfeiters’ 
nemeses 

46 Penitential 
period 

47 Nash’s long 
suit 

49 Think 

€ > New York 


SI Walked like 
Marshal Dillon 

54 One way to 
learn 

56 Skin 

57 Kind 

63 Facility 

64 Neighborhood 

65 Laszio 
Loewensiein 

66" con- 

fessed is half 
forgiven": 
John Ray 

67 Region: Abbr. 

68 Author Zola 

69 Rockwell, the 
artist 

70 Chimney, in 
Bonn 

71 Was in a high 
dudgeon 


DOWN 

1 M me. Gluck 

2 Device 

3 Smallest litter 
member 

4 Aqueduct of 
Sylvius 

5 Canny 

6 Describing a 
denture 

7 Lookout for a 
holdup man 

8 Arnaz, 

memorable 

entertainer 

9 Opts 
10 Kind 


4 / 1 S/B 7 

11 Sort or port 

12 Malayan ape, 
for short 

13 Beats severely 

21 Pax, to 

Athenians 

25 Steersman’s 
charge 

26 Droops 

27 Tortosa’s river 

28 Winged 

29 Kind 
31 Kind of 

dropper 
34 Table sc raps 

36 Kind of 
bargain 

37 Transported 

38 East: Sp. 

40 One of the 

Scotts 
42 Marry 
45 These may 
generate 
conglomerates 
48 Kickback 

50 Monger 

51 Utter 

52 Rib 

53 Elaterite 
55 Chicago's 

airport 

58 Vexes 

59 Capital of 
Italia 

60 Neat 

61 Dashiell 
contemporary 

62 Possessor's 
paper 



YESTERCW I COOKED THE 
SPAGHETTI TOO LONG J 


vCLLjTHATS NOT 
SO TERRIBLE I — - 


i BLON DE/ rr WAS THREE 
— 1 PB£T TOO LONG/ 



.By H.F. Saint. 396 pages. $18.95. 
Atheneum, 597 Fifth Avenue, New York, 
K Y. 10017. 


fects, inost sp^acularly ^ ^ 


produced by the 7~cia] 

coming film version of the book- 


Rcvicwcd by 

Christopher Lehmann-Haupc 


T S there anyone alive who hasn't dreamed of 
X being invisible? Many writrn have, too, 


BEETLE BAILEY 




WHAT C 70 VGU THINK, 
SlR3 IT«3 THE: LATEST 
STYLE FROM / 
0C^ PARIS/ S 



G£T ME PAR / S // 


ANDY CAPP 


1 DONTBAMEWU, 
PET— NOT GOING OUT 



ON A FILTHY NWHT 
. UKETHK — i 


THE OLDER \OU 
get; the /wore 

**f SENSIBLE r 
V YOU'RE < 
f BECOMING ) 


[CMWbatty MkrarlMeiMpepeix, Ud-“ 
I CNsLbv Norm America SvndfceM. Inc. ’ 


oh.no-*? 



Tama, edited by Eugene Maleska. 


DENNIS THE MENACE 


WIZARD of IP 

COtoUIMMMaSWUMrWIH. S • 

f...n qr 

^ j,-. n ' l THIS 


X being in visible? Many writes? have, too, 
from- Plato to (LG.-WeDs to J.RJR. Tolkien. 
But to judge from these two entertaining nov- 
els, there's SOU plenty of liTein the fantasy that 

one fine day a certain character wakes up to 
find he has disappeared. 

Thomas Beirger — the author of “Neigh- 
bors,’* “Little Big Man" and neariy a dozen 
other comic-bizarre novels —keeps U simpiem 
"Bong. Invisible. ” Fred Wagxier, . a blocked 
novelist and unhappy copywriter for a mail- 
order catalog, just wills himself to disappear. . 
“Wagner recognized that in his current situa- 
tion he was already, and had been tong since, 
invisible in the moral sense." 

He wills hims elf invisible, and he wills him- 
self viable again. He turns himself off and mi 
like a light bulb. And when his .corporeal self 
goes, so does anything it touches. Theproblem 
quickly becomes, what does he do with tins 
drill ? In a series of funny scenes, he finis to 
mend his marriage, to rob abank^ to police the--: 
sexual shenanigans pf his office co-workers. -He 
concludes: “Perhaps he lacked the basic stuff 
to be a legendary invisible personage, one of 
the pioneering titans of the tradition, an whose 
shoulders all future anseeapracthkmeis woald 
stand.” 

H.F. Saint takes things much more seriously 
in his accomplished first noveL “Manors of - 
an Invisible Man.” Where Berger - leasts, to 
mere willpower. Saint contrives an elaborate 
industrial accident involving a secret govern- 
ment-financed experiment in “enhanced mag- 
netic fields.” Moreover, his ground inks, are 
far more stringent: Only those items involved 
in the mysterious accident disappear Erbm 
view. There are no mviable-obgects by associa- 
tion; the supply is strictly limited. 


a ri^h t rLdmo«-Hiv^ m ' ia ^ 
TheNew York Times. 


best sellers 






v 


FICTION 


U* W«*» 
Wedi. enlist 


:l 5SS3ESS&SSS&S* 

. ShcJdoO 

3 BOLT, by Dick Fra nos — ; 

4 DESTINY. by Sallv Beautnan 

j . the EYES OF TflE DRAGON, by Ste- 

6 £*ED StSrMRJSINc’. by . 

I WSB?as3SBSre 


9 F^^T*WT^ h INTRUO Ea ? S*- 
pbcnCoonU — ■■■ — — 

■II tptB^ T^NATol "SYNDROME, by 

~ W alker Percy 

tZ OUTBREAK, bv Robin Cook ~ — 


~ WiBicr Percy — 

12 OUTBREAK, bv Robin Cook 

13 NIGHT OF THfe FOX. by lack H«iiu 


*4 THE PANIC-OP H 9 . by Paul Erdman — 
is ■ TEXASVUiE; by Larry McMnrtiy 


NONFICTION 


A SEASON ON THE BRINK, by John 

Fexnstein i. — — ■‘ L- 

THE.F1IZGERALDS AND.THE KEN-' 


NEDYS»by Porit-Zcami Goodwin 
COMMUNlON'.by Wbflfcy Striebcr — - 


-J resign t 


ivjrn 










mrmem 9 m 

6 orWLrwn &? J ? 


Solution to Pterions Puzzle 



REX MORGAN 


3CAW1E, 1 THINK TWERPS ONE 
THING VOU SHOULD UNDERSTAND/ 


DOCTORS PONT PUT PEOPLE IN 
NURSING HOMES/ HE MIGHT 
SUGGEST IT IF A PATIENT IS UNAg 
TO CARE FOR HIMSELF / 


HUT VOLK GRANDFATHER IS IN 
GOOD MENTAL AND PHYSICAL 


HEALTH/ HE'S THE ONLY ONE 
WHO COULD MAKE THE 


DO YOU REALLy 
MEAN THAT, JUNE*? 



> COULD MAKE THE 
DECISION TO GO TO A 
— HOSPITAL OR ANY-, 
a— WHERE ELSE/ 





EBE3E BUUQE EQEQ 

DCBG □□□□U □□□HI 

be DC Baaac qdcg 
DEUEaaaaEBanc] 
BBBBE OES3B EEB 
0B3 DBEQEB 
OBD DBHB DDSBE 
EBBOBBaUEEBDIlUC 
BDSBB QOEB BBE3 
DDBL3QH BEB 
BECJ 0DQB 0DE3DB 

□EouacBBauano 
EEQE BBOOC DOSE 
□EOE QQDDD EBDB 
QEBB OHBBB DBCjB 


COMMUNION, by WtaUey .bmeoer — - *■ .- • 
Tlffi FATAL SHORE, by 'Robert Hugh** . 4 .- 9 
ECHOESMN THE DARKNESS, by Jo- . ■ 

sepbWusban^i — ■ „ • -7 < 9 

BOONE, by XBoobePicken* 3 A 

A DAY^ Of THE LIFE OF:A>|«ERICA. 

. (CoQini Pubgaberat-^t.:. '. . 4 ..—-- * -19 

FATHERHOOD, by MU Coaby 6 49 . 

INTIMATE PARTNERS, try -Maggie • : - 

■ Scarf ■- : i ... 9 - 6 . 

. BETTVi A, Glad. Awakonng..hy Betty 

‘Hood with ChdaChaae . 10 . .* 

: YOIPRE ONLY OU>;. 0 NCEl by/ Dri 

~Seum~^ I- -— ^ ; It -d7- 

HOLD ON, ;MlL PREaEffiNTl by Sam 

Do— ldMBt : : ■ - '■ ■ • ' t!Jf 

THE SEARCH FOR SIGNS OF INTEL- \ •» 

LK 5 ENT LIFE IN THE UNIVERSE, by- -■•i*'.- 
Jane Wagner 13 ;. 13 . ■ 

THE RECKONING , 1 by Dnd Halber- - . . . 

snnlL, *'■■•• ■ • ' — .“t 15 . 20 .; : - 


THH RECKONING, by Dawid Hnlbtr- Jl .'. 

: ■irk -- : V j' . ' -- . 1* .2| > 


I- MEN WHO HATE. WOMEN A. THE 
. •• WOMEN. WHO LOVE THEM. by Sosan : 

FocwardandJoan Tones .V— 

1 .THE. FRUGAL GOURMET OPOKSk 
WTtH WINE, try" Jeff Sariih ' 

3 HOW TO BE YOUR' OWN OTH8- 
V ; TEONlST. byStttar t M.3e>Kr -J^Z 

4 THE ROTATION ; DIET. by Martin Ka- -':, :< 


5 . WEB gtE R ’S NINTH NEW* COLLB^-- 
: GIATE DICnONARY. C»i«sim-iyeb* 


By Alan Truscoct 


M ANY tournament play- 
ers solve the problem of 


., the queen ; With the. ace and 
shifted tothe heart mue.' ‘ " 


HECAHGETtJlBTY INTWOMlNintS! tT& A 
PERFECT EXAMPLE OF ORGANIZED GRIME.' 


GARFIELD 


THAT SCRAMBLED WORD GAME 
• by Henri Arnold and Bob Lea 


Unscramble these four Jumbles, 
one letter to each square, lo lorm 
lour ordinary words. 





TRYING TO 
SLEEP ON 
MV BACK 




i-VJL ers solve the probicsn of 
a hand with four spades and 
five hearts with a Flannery 
opening of two diamonds. In 
the diagramed deal from a dis- 
trict Grand National Teams 
competition in New York, an 
unusual extension of this idea 
was osed: the junqp overcall of 
two diamonds showed four 
spades and five hearts. 

South's eventual three no- 
trump contract would have 
succeeded easily against a nor- 
mal heart lead. But West found 
an inspired lead of his single- 
ton diamond. East captured 


West’s hearts yrtxc now es^ 
tabEshed; since he bad a dnb* 
entry, the contract duty Med- 
io the rqjlay, Norrii bid and ] 
made two spades^ so team;, 
gained 4 points instead, of los- 
ing?. _■ ' ! 


• tridc. _ana;;two';ri^i? = iiL ' '^sfeh 

irinKi i imit . , : V"';.'- -V.j 

"V.- 1 r ‘ v ? • '• ’ 

• f NORTH .-••• .; 

>xil?» --W 

-, • : ; .r 

.. dVflUut • ■■ 


At donbk-dunuxQr 1 ,looking 
at all four hands, there was n 
way to sorvive-after die- <fia— 
mond lead. South. would' have ^ 
to dock one roimd of hMrtS, 
win the second and lead, the 
spade cigjbit to the king. He 
would then drive -out the d&r 
mond jack and emerge wMi 
four spade tricks, one heart * 


v -• «KQ.lA»4r 

•• 

WEST: v ; 7 |jM nri' : '* A * t 7 - 

IB f •: 

*Q»2 ... j_-. 4S7843 

~ '-.SOUTH-'. 

. ‘ J . 

• VAiiei • 

■, . 

; fAKJUt . 


NeUberskle 


VDlnenble. The 


1*.: -1-9 - DU. 
2HX. Pm J4 

2 NT- P— M. Pwm 

Wear led (be dtemood five. 


WHEN HIS WIFE 
LOVINGLY SAVE HIM 
A SHIRT THAT WAS 
A SIZE TOO SMALL 
HE GOT THIS. 


Now arrange the circled letters to 
term the surprise answer, as sug- 
gested by the above cartoon. 


Print answer here: ALL 


Yesterday's 


(Answers tomorrow) 

Jumbles. MERCY GUILT DUPLEX SNUGLY 


Answer What the flret dentist to open on office m the 
old west was caled— THE “GUM-SUNGEFT 


WEATHER 


Mtoorve 

Amwantan 

Attwni 

Barcelona 

Dele rode 

Berlin 

Brumeelm 

Bucharest 

Budapest 

COMoIntM 

Costa Del Sot 

Dublin 

Edlntwryti 

Florence 

Frankfort 

Geneva 

Hatsfnkl 

Lin Palmas 

Lisbon 

London 

Madrid 

Mllu 

Moscow 

Munich 

Men 

Oslo 

Part* 

Praoue 

Rovhhrrlh 

Roma 

Stockholm 

Smnbaura 

Venice 

Vienna 

Warsaw 

Zortch 


MIDDLE 


Ankara 

Behat 

Cairo 

Damascus 

Istanbul 

Jerusalem 

Tel Aviv 


24 

75 

14 

57 

fr 

Bangkok 

3* 

97 

28 

82 

cf 

9 

48 


45 

a 

Belling 

18 

*4 

8 

4* 

fr 

19 

*6 

10 

50 

o 

Hong Kaag 

1* 

*1 

14 

57 

a 

18 

*4 


43 

It 

Manila 

23 

90 

29 

84 

tr 

12 

54 

5 

41 

cl 

New Delhi 

33 

91 

20 

68 

cl 

10 

50 


39 

CJ 

Seoul 

7 

45 

5 

41 

el 

11 

S3 


45 

a 

SMeetnii 

ID 

50 

7 

45 

cl 

— 

— 

— 

— 

no 

Singapore 

32 

90 

26 

79 

d 

13 

55 


41 

d 

Teipet 

17 

43 

IS 

59 

r 

4 

39 


32 

a 

Tokyo 

10 

SO 

* 

43 

o 

20 

*8 


48 

tr 







11 

12 

52 

54 


40 

41 

0 

a 

AFRICA 






1* 

«1 

10 

54 

el 

Algiers 

17 

*3 

6 

43 

d 

12 

54 


32 

tr 

Cap* Town 

17 

*3 

14 

57 

r 

11 

52 


3* 

tr 

CaooMoncn 

32 

72 

ia 

50 

Cl 

9 

48 


34 

d 

Harare 

27 

81 

15 

59 

tr 

24 

75 

1* 

*1 

a 

Logoi 

31 

88 

17 

*3 

*1 

23 

73 

14 

57 

lr 

Nairobi 

27 

81 

17 

a 

St 

tr 

52 


39 

a 

Tmti 

it 

52 

7 

45 

■ti 

19 

*6 

2 

3* 

fr 







1* 

12 

*1 

54 

■3 

43 

28 

cl 

cl 

LATIN AMERICA 



9 

48 


30 

cl 

Buenos Aires 

19 

66 

7 

45 

lT 

18 

*4 

12 

54 

tr 

Caracal 

31 

88 

21 

70 

tr 

7 

45 


34 

fr 

Lima 

23 

73 

21 

70 

fr 

16 

£1 


48 

0 

Mexico City 

36 

79 

16 

61 

d 

12 

51 


34 

cl 

Rlode Janeiro 

30 

B* 

27 

81 

tr 

1 

34 


34 

ti 






20 

8 

68 

4* 

10 

so 

32 

Cl 

cl 

NORTH AMERICA 



13 

55 

10 

30 

tr 

Anchorage 

4 

39 

■1 

3a 

Cl 

16 

*1 

50 

tr 

Atlanta 

22 

72 

16 

61 

si 

12 

54 


45 

Cl 

Boston 

.3* 

79 

2 

36 

d 

8 

4* 


34 

a 

ClHcmx) 

14 

57 

* 

18 

Stl 

10 

50 

a 

33 

d 

Denver 

18 

64 


28 

Fr 

AST 




Detroit 

15 

99 

7 

IS 

r 


48 




Horn kiln 

28 

82 

22 

72 

pe 

9 

4 

39 

a 

Houston 

22 

72 

11 

» 

tr 

— 

— 

— 

— 

no 

La* Angeles 

28 

82 

16 

*1 

lr 

25 

77 

15 

» 

lr 

Miami 

29 

84 

25 

77 

PC 

— 

— 

— 

— 

na 

Minneapolis 

25 

77 

14 

57 

sit 

10 

so 

4 

39 

Cl 

Montreal 

1* 

61 

4 

39 

tr 

17 

*3 

7 

45 

fr 

Nassau 

27 

81 

20 

68 

d 

21 

70 

11 

52 

lr 

New Torn 

19 

66 

6 

•a 

Fr 



Vickers *39 440 

War Loan 3ViE 30 I1/J2 SOW. 

Waul wm Hi 770 774 


Sm Pbnto 


F.TJ0 index : lMeJB 
Prevtons : 151240 
P.T&E.iee index : ltgon 
Previous : 1917.10 


AprttlJ 

Bradosoo 14 14 

Brahma 34 32S9 

Parana panema 9A5 *30 

Petrobraa 505 4S5 

Vorlo It30 1S45 


Bovespa lodox: imjoo 


CEPSA 

Orasados 

ExnL Bio Unto 

HWroelec. Ebb. 
Tele t awlea 


514 53750 
710 737 SO 
414 431 

7075 74J0 
1*075 148J0 


General index : OUJ 
PrevlO BS : DM3 


OCEANIA 


San Francisco 34 


Auckland 18 M w 54 el 

Svrfnev 37 81 JO *8 a 

cLcloudv; lo-toaov; lr-lolr: n-nall; 
ab-sfttwefs; sw-sno»; It-sformy. 


Seattle 

Toronto 

Washington 


o-overemt; oc-parfly 


WSDMBSDAirs FORECAST — CHANNEL; Silently etwpw. FRANKFURT: 
Clourtv. TemA 13 — 4 (S7 — Jvj. LONDON: Cloudy. Temp. 11— s (55—411 
MfORIOl FoIr Temo. 19-j (*4-3*1. NEW YORKVFalr. Tmp li-I 
J*!— **• t7— > 1*3 — 441. ROME; Folr. Toma. 10 — 0 

*V lv L No1 AvpMabis.ZUmCH: Fair. Temo, 13 — I (55 — 3*1. 

f, A ^?o K ?^L C 4r^K:”R7." 

TOKrb^Roinv^emp^iO — *4*»f— *j?if : 


AEG 

Alilaru Vers 
Altana 
BASF 
Borer 

B“V Hypo bank 
Bav Vereinsbaik 
BBC 

BHF-Bonk 

BMW 

Cammeriliank 
Conti Gumml 
Dolmlcr-Benz 
Oeeuua 

Deutsche Babcock 
Oeulscne Bank 
Dresdner Bank 
Harpener 


307 SO 302 
1B10 1773 

439 431 St 

2732MJ0 
307 304 

415 420 

44* 435 

310 30550 

440 431 

51B 513 

3*8 340.20 

333J0 331 JO 
983 955 

SOI 492S0 
300 20* 

047 647 

34*S0 33SJS0 
383 379 


Bk East Atria 
Caltiay Podfle 
Ctwonp Kona 
China LlaW 

Green island 
Hang Sen a Bonk 
Henderson 
China Gas 
HK Electric 
HK Red tv A 
HK Hotels 
HK Land 
HK ShanaBank 
HK Teteatiane 
HK VeurnoM 
HK Wharf 
Hutch wnampoa 
Hyson 
Jardliw 
JonfineScc 
Kowloon Motor 
Miramar Hotel 
New World 
SHK Proas 
itdux 

SwirrPadllc A 
Tal Cheung 
Wing On Co 
Wlnsar 
World inn 


19 SO 1940 
SJ0 5J5 
41JJ 4275 

21.10 21 SO 
1270 1200 

34 14 

5j40 5 50 

1M0 14.10 

13.10 1370 
1SJU 1A20 
77 JO 72 

740 7J5 

8 aio 
1270 12M 
4J0 A7J 
8.25 145 

*>J7S S1J0 
a.e9 1 
22S0 2330 
1IM0 1140 
1) 1120 
640 4.45 

1020 10JO 
1U0 13 

240 2425 
20.90 7120 
2.975 105 
2J5 2425 

ia io ixio 

3475 3425 


Mortca Sr Se 
Metal Boa 
Midland Bank 
Nal.West.Bcmk 
PondO 
Pllklngten 
Pleesev 
Prudential 
Racal Electric. 
Rondfantein t 


Reed Inlcmat 
Reuters 


Han son index ; lWt,M 
Previns ; 270X94 


AECI 

Angle American 

Barlows 

Blyvoor 

But tele 

GFSA 

Harnwiv 

Hiveid Steel 

Klod 

NedBank 

Ruvfal 


1850 1825 

ms rm 

3425 3425 
3SS0 

7800 3W0 
7700 7100 
4900 4875 
MS US 
4500 4550 
815 818 

51 7S S300 


480 490 

78* 805 

434 427 

279 279 

483 485 

*37 *44 

23ZV2 23* Vi 

849 850 

218 240V, 

293 288 

440 Vs 443 

354 3*4 

229V* 2301* 

334 336 

313 315 

13/64 10 5/32 
590 590 

398 393 

120 322 

I3*i 131b 

3*4* 27* 

585 SM 

18* is* 

9» 938 

1*212 19* 

OTVS 310 

■ 5/12 14H. 

4*9 470 

883 885 

314 

I »« 18* 

IS3W 154 

494 491 

179.1225/33 
5S2 5*2 

315 379 

270 275 

445 459 

209 290 Vi 

5*5 5*4 

309 SO? 

225 229 

570 5*9 

540 548 

$88 589 

749 749 

232 230 

812 B2Q 

918 319 

1*9 1*8 

6X1 *30 

378 380 

172 Vj *83 

*2 *1 

73'b 7«k 

920 930 

*54 *59 

4*1 4*3 

129 139b. 

11/6411 19/32 
BOW 24»W 
838 838 

283 228 

823 P23 

709 71* 

474 478 

*41 *42 

*20 623 

JM 314 

325 223 

214 214 

36W2* 15/M 
340 2*1 



Cere ha* 

CoM Storaoe 
DBS 

Fraser Nwve 

Haw Par 

Hume 

Inchcope 

Lum Chans 

Malayan Banking 

OCBC 

OUB 

OUE 

SftanarMO 
Sim* Darby 
S-pare Airline* 
S'oare Land 
S-oare Press 
5 Steannhla 
St Trading 
UOB 

united Ov er xeae 


4J94 A94 

AM 4.12 
1X50 1X60 
OSS 9 JO 
X96 .4 

X65 X*1 

170 3J4 

1J4 1JM 
7JD 7J5 
9J5 9 JO 

1*8 1*8 
X92 196 

4J>0 4.74 

X99 US 
11.90 I1JB. 

6.10 xsn 

7 J0 7JN 
1.91 1 J2 I 
X« AM 
50 S 5X5 
1J1 IJ1 


. WEPICAH LtA«| 


■ \ II' ■ 1 I M 1 P 1 


S trol l s Times led : ileus 
P revie w : Ileus 


AGA 

Alta Laval 

Asea 

Astra 

Atlas Copco 

Boiler 

Bolidea 

Electrolux 

Ericsson 

Euelta 

Hondelstianken 

Pharmacia 

Saab- Scan la 

Sandvlk 

Ekaitska 

SKF 

5 wad loti Match 

Volvo 


192 

194 

320 

325 

320 

319 

690 

*55 

172 

171 

229 

230 

320 

315 

311 

3M 

266 

267 

148 

148 

423 

430 

200 

202 

740 

730 

166 

161 

295 

300 

3*2 

3*3 

460 

461 

311 

313 



ACI 

3 JO 

180 

ANZ 

£65 

£60 

BHP 

11,10 

11*40 

Barai 

A&S 

■LTD 

Bougainville 

4 JO 

AM 

CohwMver 

7 

7 

Coma lea 

3.15 

111 

CRA 

BJ0 

OJV 

CSR 

AH 

•US 

Ovinloo 

4JB 

4J3 

Elders ui 

4J0 

*Ji 

'1CI Australia 

195 

US 

Magellan 

X70 

2J0 

mim 

120 

135 

Nat Awit Bank 

SJ4 

SM 

News Carp 

23 

23 

n Broken Hill 

2JFS 

110 

Poseidon 

14 JO 

16 

Old Coal Trust 

133 

1J5 

Santee 

5JK 

5 

Thomas Nation 

4.73 

US 

Western Mining 

1030 

10 JO 

wcatpoc Bonking 
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4.93 

WMdSiae 

XU 
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SPORTS 


Remembering Robinson: The First Black to Cross the Line 

^ '1- : Robinson’s number — 42 — on second Robinson wrote later. “We saw movies he -said: ‘A Negro shori slop.’ Then I sal “For the first lime in the modem hisio- 


Rdbinson’s number — 42 — on second 
tase, shaking down the memories of the 


Robinson wroic laler. “We saw movies 


_ _ only on Tuesdays and 

Robinson to the were permhied in die YMCA only one 
ghl a week." 

Robinson blossomed into a four-let ler 
star at UCLA — broad-jump champion 
of the Pacific Coast Conference, leading 
scorer in the conference in basketball, a 
football running back who averaged 1 1.4 


NFW yobc n_ T' T,‘ ‘T** 1 -* ano&ing oown tne mem ones or the ' from segregated balconies, swam in the 

Rachd RobinirT^rri, ApnI ,5 '. 1947 - "**«* General Manager Branch municipal Jool - 

McAlpin Hotel and r ® om ln *te summoned Robinson to the were permittee 

down to Broadv^ d anH d LH!V leV “ ,or questioned him, goaded night a week." 

wag.coM; and ch» ffi* 1 Street.- Tt jmd pnmed him for three hours, und told Robinsonbl 

■ "?* codling her five- ium - “You can be the first." 

arms. , worrying And he became the first — the first 
n£f “i 6, wo ? d ? s, W if she could black player in the major leagues. ■ 

5 BEKaE 5 S 3 ST itar “» -° -*• 

ut. MC ... . “ werything. Eton Newcombe remem- 

was - e t0 <lay, she said recently, bers. He was the one who had to win 
£*“ J y° u “P because you’re . aspect. He was the one who had to take 
Mack. But she finally got one cabbie to pain. And he wasn’t the kind of man 

.slop and tike her to watch her husband just took. He was a retaliator. He 
make headlines and cross the threshold j**d u> give something back. But Mr. 
of history. Rickey made him promise not to retali- 

* n 3 ' e ? r5 before the Supreme aie for three years, to make it work." 

’ “It was a revolution.” said Red Barber, 

the longtime voice and even the con- 
science of the Brooklyn Dodgers, “and 
Branch Rickey planned it like a resolu- 
tion. One day in March of 1945. he took 


- - w«n: meoupreme 

- Goun would order schools integrated 
Tf ™ deliberate speed.” years before 
> Mack people could share restaurants, 


.buses and depots, years before Martin 

■Uilher King Jr. marched and dreamed. „ ««« 

On that chilly day in Brooklyn 40 years **** to Joe’s Restaurant and we sat way in 
a 8°- ■f acfc Roosevelt Robinson was die back where nobody was near us. 
^marchtrig alone. _ “Then, in that great voice and with 

Jackie ^ Robinson established the *1*®* dramatic timing, he said: Tm going 
black ““’s right to play second base." tell you something only the board of 
,Red Smith wrote 25 years later, getting directors of the balldub and my family 
■^to the heart of it. “He fought for the hoow. Tm going to bring a Negro to the 
"■black man’s right to a place in the white Brooklyn Dodgers.’ 

, community." 

■ un, a * im , ,v . 1 was white. I was Southern, I was 

Wherever the baseball season opened troubled." Barber recalls, putting it into 
last week, it. was dedicated to Robinson historical focus. “1 saw black men tarred 
■and the crusade he began 40 years ago and feathered by the Ku KJux Klan. 1 
.today. But the anniversary, in an ironic grew up in a completely segregated world. 

. way, dramatizes the faci that the crusade “But now I was the chief announcer 

for the Dodgers, and here was Mr. Rick- 


still has a long way to go. 

V. Last week Al Campanis. who played 
'shortstop alongside Robinson for the 
; Brooklyn Dodger farm team in Montreal 
in 1946, was trying to revive the memo- 
ries of his old teammate on ABCs 
“Nightline" television program. Instead, 
>when asked about the lack of black base- 
bail managers and executives, be revived 
"memories of the old issues and stereo- 
.. types. In the uproar that. followed, he 
was forced to resign as vice president of 
"the Los Angeles Dodgers. 

ft was ironic because, on that very 
'day, major-league teams. were painting 


ey telling me his grand design. FI1 never 
forget how he put it, very slowly, vary 
intently. He told me: ’I don’t know who 
he is or where he is. But he is coming.’ " 

Robinson was bom in Georgia, the 
grandson of a slave and the son of a 
sharecropper who wearied of hard times 
and deserted his wife and five children. 
Jackie was six months old when his fa- 
ther left and was 14 months old when his 
mother moved the family to California 
in 1920. But Jim Crow did not rule only 
in the Deep South. 

“Pasadena regarded us as intruders,” 


'He was educated, 
articulate and intel- 
ligent He bad 

character. Rickey was 

■r 

absolutely certain the 
first black player would 
have to he so strong 
that he could survive. 
An Uncle Tom 
couldn’t do it. And 
Rickey told me: pr This 
is the most competitive 
man Fve known since 
Ty Cobb.” ’ 

— Red Barber 


yards a cany and a shortstop who could 
hit and run in baseball. 

After a stint in the Army he played for 
the Kansas City Monarchs and was close- 
ly monitored by Rickey’s scouts. Pee Wee 
Reese, the Kentuckian who played short- 
stop for the Dodgers, was coming home 
from the Pacific on a ship in 1945 when 
Rickey signed Robinson to a contract 
($3,300 for signing and S600 a month) at 
Montreal, the top Dodger farm team. 

“I was sitting on the deck one day," 
Reese remembers, “and this guy shouted 
to me that the Dodgers bad just signed a 
Negro. It didn’t mean much to me until 


he -said: ‘A Negro shortstop.’ Then I sal 
up and noticed. The first Negro in mod- 
em baseball, and he signs with mv team 
and plays my position. And that was the 
first I ever heard of Jackie Robinson." 

Barber considered the question: Why 
Robinson? “He was educated, articulate 
and intelligent he didn't drink or smoke, 
he had character. Rickey was absolutely 
certain (hat the first black player would 
have to be so strong that he could sur- 
vive. An Uncle Tom couldn't do it. And 
Rickey told me: 'This i> the most com- 
petitive man I’ve known since Ty Cobb.’ 

“When they met. Ricley lesied him 
with every cruel scenario there was. Jim 
Crow dining cars, segregated hotels and 
restaurants, cities like Si. Louis where 
he’d have io live apart from the team, 
insults his wife would hear in the stands. 

“Jackie finally said: 'Mr. Rickey, are 
you looking for a Negro who is afraid to 
fight back?’ And Rickey said: Tm look- 
ing for a ballplayer with guts enough not 
to fight back.' And I’ve heard him say: 
‘For three years, that was the agreement 
-— this man was to turn the other cheek." 

“He did, and I’ve always fell that 
everything he went through in baseball 
shortened his life 25 years afterward." 
He died, at 53. in 1971 

Newcombe. who became a Dodger 
pitching star and is now the team’s com- 
munity relations director, remembers that 
"Jackie got there in 1947; Roy Campan- 
ella got there in 1948 and 1 got there on 
May 17. 1949. He had to take everything. 
If you stepped on his foot at first base, 
he’d want to step on yours. But he didn't, 
not then. No doubt he knew what he was 
doing. But 1 believe he nearly had a ner- 
vous breakdown after that first season. 

“1 can sum him up in one word: man. I 
tell people about Jackie, tell them what 
be did to make it right for all people.” 

But before he could make it right for 
anybody. Robinson had to make it. 
Whatever it was. ordeal or opportunity, 
it began on April IS, 1946, when he 
made his debut with the Montreal 
Royals. The grand experiment began 
with a ringing performance. 


"For the first lime in the modem histo- 
ry of organized baseball." The New York 
Times reported, “a Negro player received 
a chance to make good — and Jackie 
Robinson converted his opportunity into 
a brilliant persona] triumph by leading 
the Montreal Royals to a 14-"| victory 
over the Jersey City Giants in the opening 
game of the International League season. 

“All that Robinson did was rap out 
four hits, including a 335- fool three-run 
home run. in five trips to the plate, drive 
in four runs and carry across four him- 
self and steal two bases. This would have 
been a big da’ for any man. Under the 
special circumstances that prevailed, it 
was a tremendous feat." 

Playing alongside him at shortstop 
that season was Campanis. who had just 
been sent back to Montreal because his 
path to Brooklyn was blocked by Reese. 
Several days before he touched off the 
controversy last week. Campanis sat 
watching the Dodgers play an exhibition 
game against ihe New York Met*, and 
remembered the man at second base: 

“It was a struggle for him every day. 
He heard all the insults shouted across 
the field. And he took it because of his 
promise to Mr. Rickey. And once word 
got around that he wouldn’t fight back, 
things got worse." 

But Robinson led the league in hitting 
with a 349 average, and the following 
ApriL while the Royals were playing a 
preseason game against the Dodgers in 
Ebbets Field, a typewritten statement 
was handed out in the press box. It said: 
"The Brooklyn Dodgers today pur- 
chased the contract or Jackie Robinson 
from the Montreal Royals." 

On April 1 1. he made his debut in a 
Dodger uniform, playing nine innings at 
first base against the Yankees in an exhi- 
bition game at Ebbets Field. And on 
April 15. he made his official debut, 
playing fhsi base against the Boston 
Braves, with Eddie S lanky at second and 
Reese at shortstop, a year and a half 
after his trip home from the Pacific. 

It was an awkward time, even for 
people with good intentions, and they 



IVo Nr— Yd* Tina, 

Jackie Robinson In 1972, the year of his death. 


seemed to grope for the right thing to do 
and the right words to say. In the idiom 
of the day. the newspapers headlined the 
“brilliant debut" of the “Negro infield- 
er." but sounded studied and even self- 
conscious as they tried to put the mo- 
ment into perspective. 

Arthur Daley wrote in The Times that 
“a veteran Dodger said: ‘Having Jackie 
on the team is still a tittle strange, just 
like anything else that’s new. We just 
don’t know how to act with him. But 
he’ll be accepted in time. You can be 
sure of that. Other sports have had Ne- 
groes. Why not baseball? " 

Ed Charles, who spent 10 years in the 
minors before malting the big leagues, 
played third base Tor the Mets when they 
won the World Series in 1969. He re- 
members a childhood in deep Florida — 


broken-down little houses in the black 
section of Si. Petersburg, nine kids, no 
Toed, no future. 

“1 was one of the kids who chased foul 
balls hit into Tampa Bay in spring train- 
ing." he said. "Sometimes we'd dive in, 
bring it back, get it autographed and sell 
it for five dollars, (f 1 needed something 
real bad. tike a pair of shoes. I'd go 
downtown and buy them with the five. 

“1*11 never forget the day the Dodgers 
brought Jackie Robinson to Sl Pete. 
There were so many people the stadium 
couldn’t hold them. After the game, we 
kids followed him over to the depot and 
stood watching through the train win- 
dow while he played cards with the white 
ballplayers. 

“It was a great, great day. For the first 
time, we realized it could really happen." 
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Phillies Spoil Moyer’s No-Hitter in the 9th 


r The Associated Pros 

PHILADELPHIA — Philadel- 
phia baseball fans haven't had a lot 
-to cheer about in the first week of 

BASEBALL ROUNDUP 

the season, so when a. local hoy 
took a. no-bitter into the ninth in- ., 
□ing, Urey were excited. Ir hardly 
mattered that Jamie Moyer pitches 
’for the Chicago Cubs.’ / ; 
i. Moyer, a 24-year-old left-bander 
making bis 18th major-league ap- 
pearance, had a no-hitter, through . 
eight inning s Monday night before ; 
’Juan Samuel led off the ninth with ' . 
a line aggie to center ; field. Tire, 
■"crowd OTI5355 1 aiVeEeranffSta3i^ 
urn, where a no-hitter has never 
been pitched, responded with, a 

^■chorus of boo& • - — 

“That’s the fiist time I got booed 
k/ot getting a hit in Philadelphia,*’ 
said Samuel after tire Cubs finished 
with a 5-2 victory, the Pinnies’ fifth 
4j)oss in six games. 

Moyer, who grew in Souder- 
ton, Pennsylvania, and attended SL 
Joseph’s University here, gave up a 
walk and a run-scoring angle to 
Mike Schmidt; reliever Lee Smith, 
who surrendered an RBI single to 
Lance finish, got the last three outs 
“I felt good, bat 1 just wanted to 
get off to a good start," said Moyer, 


who pitched bis first big-league 
game last June 14 and is 8-4 for his 
career. “I was think ing a tittle bit 
about the no-hitter in the seventh 
and eighth innings, but I was more 
concerned about winning the 
game." Andre Dawson and Bob 



• Rusty ter t dy W 

Jamie Moyer 


Dernier supported him with bases- 
empty home runs. 

Only two batten came close to 
getting a hit before the ninth, both in 
the fourth inning. With one out, 
Schmidt hit a high drive to deep 
center field that Bob Dernier caught 
at the wati. After- Parrish walked, 
Glenn Wilson barely missed beating 
out a slow roller to thud. 

Giants 13, Padres 6: In San Die- 
go, four San Francisco homers, in- 
cluding a grand slam ty Robby 
Thompson, overcame a rea>rd bar- 
rage by the Padres. San Diego set a 
major-league mark when its first 
three batters — Marvell Wynne, 
Tpay G^ypn and John Kwk — hit 
home runs off Roger Mason; two 
.batters homering to open. a game 
ted happened 27 other times. 

Dodgers 4, Astros 2: In Los An- 
geles, Tracy Woodson hit his fust 
major-league borne run and rookie 
Brian HoUou pitched Gve innings of 
one-run relief as the Dodgers won 
their third straight game and handed 
Houston its test loss of tire year. 
Woodson bomered on tire first pitch 
he had ever seen from aD-tune 
strikeout long Nolan Ryan. 

Reds 7, Braves 2: In Atlanta, 
Eric Davis and Tracy Jones ted 
three hits apiece to lead Cincinnati 
to its fifth victory in six outings. 

Cardinals 8, Pirates 4: In Pitts- 


burgh. Jack Clark hit a two-run 
homer and Willie McGee added a 
three-run triple to rally Sl Louis 
over the Pirates. 

Brewers 6, Orioles 3: In the 
American League, in Baltimore, 
Cecil Cooper scored Paul MoCtor 
with a sacrifice fly in tire eighth to 
help lift Milwaukee to its seventh 
straight victory. The Brewers are 
the only undefeated team in the 
majors. 

Yankees 11, Indians 3: In New 
York, Charles Hudson, who failed 
to finish a game in 23 starts with 
Philadelphia last year, pitched the 
Yankees' first complete game of 
the seasxuJAtilte Randolph,- play- 
ing in his 12th straight New York 
home opener, went 4-for-5 and 
drove in five runs. 

Angels 5, Mariners 3: In Seattle, 
Devon White’s two-run homer in 
the 10th lifted California. Mark 
McLexnore opened the inning with 
a single, his third hit of the game; 
after Brian Downing sacrificed him 
to second. White hit an 0-1 pitch by 
Edwin Nunez for his first borne run 
of the season. 

A*s 6, Twins 3: In Oakland, Cali- 
fornia, Carney Lansford’s two-run 
single in the eighth helped the A’s 
get past Minnesota. It was Lans- 
ford's second bases-loaded game- 
winning hit in two days. (AP, UPI) 
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-Monday’s line Scores 

AMERICAN LEAGUE 

ciMtad m 111 on— lit 

New York »» «*-" « 0 

. SwtndeU, WMdell C4J, D. Jones (5>. Voode 
Berg (tU end DetmnevtHoesen and Skinner. 
Carom (31. W— Hudson. L—SurtndetL 0-2. 
HRs — OevaJcncL HoU ni.Jaoabv tlLCarW 
»>. New York. WlnfloM 111. 

MDwMlm IW Ml MV-0 ■ • 

Mtfimni 101 TO QW-S » 1 

- BlrkMch, Johnoon Ml. M) «W 

Scttraedor; MeGmtor. SchmWl m one Kon- 
«Hv. w — BaWa. 2-0. L— McGrmar. Mi 
kwimta BOB MO HO 2—5 * l 

SeattIO DM BOS 201 0-3 M a 

Candrtorto. Ftooar (7>.Moor» <9) ana Wvn- 
oaar; Moora, Munoz OOI and VaUo. W— 
Moore. I-C. L-Nunoz. l-l. volt* 

- C3». Cal Horn la. White (1>. 

■ MMMNto 800 TO MO— S * 1 

Oakland Ml DM »k— * 10 ■ 

«• \Zkria. Frazier <71 and Nieto: Plunk, Hawed 
“ IBI and Stein boch- W-HowoH. M. L— P«- 
•: Her, l-t. HW Mi nnesota. Puckett IS). 
(Tun al Boston, pad- «**! 

NATIONAL LEAGUE . 
v SLLOVfa BBO ABB Btt-B 1* * 

” Wttsfcuroti !• °W .* 0 

Cox. Horton 17) and Lake; Drabek. walk 
|7). FWzr IS). SmHay «W and LaVoWere. 
,• w_ Con M. L — Drabek. 0-1. Sy— H orton Cl). 

• fiRa— SL Louts, Clark (21. Ltndemon 13). 

: Cincinnati » «0 OW M • 

' Atlanta •« 1M ■« 7 * 

Guilkfcgon. MWBhv CO) and OI«: Smith. 

' DfdmonCOIandBenadleJ.W— Guirlekaon.2fl. 

u L— Smith. 0-1. HR — Ahull lo, GrHfev ML 
Ottawa IW 200— S 7 0 

ndCurtrCnClIn 000 BOB 003—2 3 1 

' Mover. Smith «*) and Davis; Carman. 
“ Hume ML Schateeder CW and Parrteh. W- 
Xtovor, MX l— C arman. 0-1. Sv— Smith til. 
j Hfte— Oifcaoo. Daw OT tt*> DemJer /«. 

J Major League Standings 

AMERICAN LEAGUE 
9 East DtvHiea 

W L PeL GB 

..MIIwOUMO 7 0 ~ 

BoUimare * * - 714 7 

Damn 4 3 "tS 

New York * 3 -571 3 

! .Taranto ' ■ = 7 ■« 

Boston 9 4 fS ! 

.CtoveJand 1 4 .142 6 

• . West Division 

California 5 2 -TJ 4 

" Mlfmesolo * 2 — 

tow. CHv 3 3 -f® 

.. Chicooo 2 4 J3S », 

ltd 2 5 2 

. 2 S 3S6 3 

1 S .167 31h 

NATIONAL LEAGUE 
East DtvtsUM 

W L Pd. OB 

jii * 2 A47 - 

ror> 9 2 -S 

■o 3 a JOB 1 

wull = 4 ■“ \ 

Niowa 1 5 L. 

^ 0 5 -ODD 3V» 


Hockey 


Basketball 


ti ocrt oa m aeo on— i 7 • 

Los UNM «2B BIB IBx— 4 < 0 

Rvon, Moods 17). Lopez C7L Korfold (Blond 
Ashby; Honeycutt, Holton (SI on a Sctoseto. 
W— Holton 14L L— Rvon. 1-1. H Rs Houston, 
Gomor. (1). Los AngNes. Woodson (1). 

San Prandsco 201 mb 001 — M IT • 

San Dloeo 301 900 000- t 12 1 

Mascm, Gott (3). Robinson (5) and Melvin; 
Hawkins, Dravecfcv (5), LeHorts (5). Gorman 

C7J. McCuUaml?) and San* laao-W— Gott. 141, 
L— Oraveckv, CKL Sv— RotMnmn CZ). Hfts— 
Son Prandsco. Leonard IlLOark 121. Melvin 
(31. Thomason €11. San Diego. Wynne <?). 
Gwynn (IL Kruk (1). 


NBA Standings 


EASTERN CONFERENCE 
Atlantic DMsiee 

w l Pd. M 


V- Bolton 

54 

23 

.709 

— 

.-PtJkxMphla 

44 

35 

J57 

12 

x- Washing ton 

40 

39 

sot 

16 

Now Jonwv 

24 

54 

JOB 

31 Va 

wow York 

24 

55 

JIM 

33 

Central Wvkton 



y-Ationia 

55 

24 

JM 

— 

.-Detroit 

50 

29 

MS 

5 

.-Milwaukee 

48 

32 

MO 

7Vi 

K-Chloooe 

40 

40 

so a 

ism 

.-Indiana 

39 

40 

A94 

16 

Cleveland 

29 

50 

J67 

26 


WESTERN CONFERENCE 
Midwest DlvlsJoa 



6 

T 

-857 

— 


S 

.1 



jSan Francisco 

4 

2 

2 

.750 

M3 

m 



S 

J7S 


Son Dfeod 

7 

S 




NHL Division Semifinals 

WALES CONFERENCE 
Attains Division 
Montreal A. Boston 2 
Montreal 4, Boston 3 tOT» 

Montreal 5. Boston « 

Montreal < Boston 2 
Hartford X Quebec 2 (OT| 

Hartford 5, Quebec 4 
Quebec S. H art ford I 
Quebec A H a rtte r d i 
April 14: Quebec at Hartford 
April M-. Hartford at Quebec 
x-APril IB? Quebec at Hartford 
Patrick Dhrtsleo 
N.Y. Ronoe n a PhltodoWrta D 
pnltadefpMa & N.Y. Ranoars 3 
Pbltodetotilo 3. N.Y. Ranaen 0 
N.Y. R u naeri 6. Phltodelohfo 3 
April 14: N.Y. Ranaers at PMIadetaMa 
AprH 16: Philadelphia at N.Y. Rangers 
ji- A pril IB: N.Y. Rangers at pniknlaipWa 
Washington 4, N.Y. istanders 3 
N.Y. islanders X Waehtaolon 1 
Washington X N.Y. Isiandan 0 
Washington a N.V. Istanders 1 
April 14: N.Y. rslanders'at Washington 
k -April 16: WtoNiingten at N.Y. I slanders 
mfcprtl IB: N.Y. Islanders al woetdngfon 

CAMPBELL CONFERENCE 
ftorrte DivUtoa 
April 0: Detroti X Oilcogo l 
April »: Detroit 5. Chicago 1 
April 11: Detroit 4. Chlaage 3 IOT1 
April K): Detroit X Chicago 1 
St. Louts X Toronto 1 
Toronto X St. Louts 2 €OT> 

SL Louts 5. Toronto 3 
Toronto X 5L Louts 1 
April M: Toronto ot St. Louts 
April 14: St. Loafs at Toronto ■ 
x -April 18: Toronto at St. Louis 

smyttw Division 

Lps A n geles S. Edmonton 3 
Edmonton IX Los Angelos 3 
Edmonton 6. Los Anootes 5 
Edmonton 4, Los Angefee 3 
Ln Angelos ot Edmonton 

x. April 16; edmonlon at Las Angeles 
jc-AptII 18: U» Angeles at Edmonton 
Winnipeg 4. Calgary 2 
Wlnnfapee 3. Caloorv 2 
Cataanr X Wlantaeg 3 IOTI 
Winnipeg 4. Cawa tv 3 
April 14: Winnipeg at Colgorv 
-x-Aprfl M: Cafgorv at Winnipeg 
* -April »8: Winnipeg of Cotgory 
fmlf Heee*mrv> 


y-OoUas 

S3 

26 

ATT 

— 

x-Ukdi 

44 

35 

.557 

9 

x- Houston 

4) 

38 

J19 

12 

Denver - 

35 

44 

JU3 

18 

Sacramento 

28 

51 

■354 

25 

San Antonio 

26 

53 

J29 

27 

PocHtc Dtotekm 



HA Loners 

64 

15 

J18 

— 

.-Portland 

47 

31 

AOS 

16*0 

x -Go Idea state 

39 

39 

-500 

2*Vs 

x-Soatlle 

36 

42 

MS 

27l*i 

Ptioonlx 

n 

46 

-410 

31 

LA Cltapers 

12 

46 

.154 

51 Hr 

(jC-cUMkad playoff *•*<) 




{v-dtoched dMstoa title} 





Chicago 33 33 22 16—114 

Milwaukee 24 33 24 24—107 

Jordan 16-31 18-22 SO, Oakley 11-14 0-3 23; 
Cummings 12-21 M 24, Pierce 4-12 04 20. Re- 
bounds; Chicago 57 I Oak lev 19); Milwaukee 
46 ISikma 131. Assists; Chicago 32 ITnreatt 
10); Milwaukee Z7 I Lucas 6). 

Detroit 27 SI 32 24—120 

Hew York H 29 21 25-1 Be 

Dantley HM410.il 38, Thomas 6-14L6 21; G- 
Wllklns 10-19 7837. King 7-185-719. Rebovads: 
Doiroll S3 (Salley II); New York 50 1 Me Nealy 
141. Assists: Detroll 30 (Thomas 13): New 
York 20 iG. Wilkins 7). 

Atlanta 31 22 29 38— M2 

Indiana 20 29 24 24—101 

Wilkins 14-26 6-7 34. Wlttman9-15 1-3 19; Tis- 
dale 7-1 1 M 19. Williams 6-124-6 16. Rebooads: 
AIL 49 (Willis 131; tad. 42 (Ulpanovlch 71. 
Assists: AtL23 (Rivers Hi; IntL 27 (Parson 71. 
San Antaafa II 27 24 44—111 

Sacramento 34 10 34 15—123 

TMUS9-1B 10-10 28. Thome 6-9 10-1222; Ber- 
ry 6-15 15-71 37, Greenwood 11-14 4-4 27, Jones 
10-172-2 24. Reboonds: 5JL 59 (Berry 141; Sac 
55 iKtetne 111. Assists: LA. 22 l Dawk I ns si; 
Sac 27 (Them Ml. 


Transition 


MONDAY'S RESULTS 
WatMogten » 28 23 35— HH 

Philadelphia 25 27 31 39—113 

nohlneon SJOWZi Wnoota 8-14 9-4 »; J. 
Malone 11-20 3-3 25, M. Malone 6-13 6-B IX 
Rebou n ds: Washington m (Cattodea 13); 
Phllodolotlia 57 I McCormick II). ABNsIs: 
waetilngton 20 IWhalloy B>; Philadelphia 30 
(Chocks 19). 


Tennis Leaders 


HeyseFs Undignified Aftermath Drags On and On 


humuiriPHal Herald Tribune 

LONDON — Where oh where 
are the leaders who can bring 
some sense of dignity to the after- 
math of the Heysd Stadium trag- 
edy? 

We search in vain for men, or 
women, to lay to rest the dreadful 

Rob Hughes 

feeling that nobody knows what to 
do about a holocaust that grew out 
of a sporting event two years ago. 

Politicians, judiciary, soccer au- 
thorities are prevaricating, still 
playing for time, still offering the 
impression to^ riolenr morons that 
society has no response, no will, to 
ensure our freedom to watch tire 
world’s major sport in safety. 

No justice could replace the 39 
lives lost among spectators al the 
European Champions' Cup final 
in Brussels in May 1985. It would 
be callous to think jailing a hand- 
ful of youths for an affair sparked 
by hooliganism but exacerbated 
by mass hysteria and the collapse 
of a wall in a decrepit stadium 
could help the bereaved. 

Now comes the apparent bun- 
gling by Britain’s director of pub- 
lic prosecutions in failing to extra- 
dite 26 Liverpool fans to face trial 
for manslaughter in Belgium. 

The 26 were released Monday 
on the technicality that authenti- 
cated evidence had not been put 
before court within two months 
of arrest We are asked to believe 
that British justice is enough of 
an ass to have overlooked basic 
legal procedure. 

Many will not believe it. 

We ask whether, in a British 
election year, Margaret Thatch- 
er's government wants to be seen 
shipping out 26 citizens to face 
the mercy of a Belgian court. 

We question whether the Bel- 
gian government really is bent on 
punishing scapegoats for an atroc- 
ity that would have been unlikely 
in a properly secure stadium. 


What good is this public show 
trial? On today, off tomorrow — 
a reminder to the growing hooli- 
gan elements across Europe (par- 
ticularly in the Netherlands and 
Belgium) that justice cannot 
catch them. 

O' vengeance against a chosen 
few is the motive, then enough is 
enough. Mindless toughs the 26 
may have been at the outset, 
guilty perhaps of disgraceful 
fighting that the sane always 
feared would have repercussions 
beyond all intent. But to see and 
to hear some of them now is to 
accept, that they are bewildered, 
beatenjuid punished individuals. 

Prison sentences applied 18 
months or so ago might have 
helped them and helped Europe. 

But the time has passed; the 
hooligan is still with us. In En- 



Gory HonhonUBmiwr* 

Diego Maradona 

... A star, but no savior. 


gland, where soccer is now often 
played amid police-state oppres- 
siveness, violence is being con- 
tained. not cured. 

Last weekend, abandoning a 
century of FA Cup tradition, the 
football association bowed to po- 
lice requests to split up the semifi- 
nals and play one match on Sun- 
day. Why? Because of the rile 
reputation of Leeds United fans. 

Their team had no right to be 
in the sends anyway. In January, 
Leeds was drawn to play at Tel- 
ford United, a nonleague club. 
Police feared the Leeds mob 
would be uncontrollable 'in the 
small market town, but instead of 
ordering the offending club's re- 
moval, the FA stripped Telford 
of its home advantage and 
switched the match to a “neutral" 
ground — where Leeds had 
played a month earlier. 

Last Sunday, Leeds and Cov- 
entry City kicked off at 12.15 
P.M., so that 1,000 police from 
four major forces could be cor- 
ralled into the biggest security 
operation ever mounted for a 
British sporting event. 

Leeds, thank heavenly justice, 
was eliminated after a splendid 
game. No trouble from Leeds, 
but England is like a bucket shot 
through with holes: Plug one and 
there's seepage elsewhere. 

Before Saturday's other semifi- 
nal, in which Spurs beat Watford, 
a gang of Tottenham thugs,' im- 
maculately attired to suit the five- 
star bold where they ate, threw 
luncheon plates at Roy Halters- 
ley, deputy leader of Her Majes- 
ty's opposition. They missed, but 
inflicted a seven-stitch wound 
above the eye of Hattersley’s 
companion. Sir Stanley Yapp. 

That same afternoon two men 
were knifed during fighting be- 
tween Luton and Queen’s Park 
supporters in London. 

Remembering Heysd, UEFA 
understandably denies English 
clubs' reentry to European compe- 
titions while the British govern- 


ment refuses to withdraw pass- 
ports of convicted hooligans. 

Double standards abound. 
May's European Cup has been 
plucked out of Rotterdam, follow- 
ing alarming behavior among 
Dutcb fans, and given to Athens 

— ignoring the violent death of a 
spectator in Greece last October. 

And English fans, or their 
spending power, are apparently 
bong made roost welcome in 
West Germany for the 1988 Eu- 
ropean championship, although 
tbe hooligans attached to the na- 
tional team are those of the 
banned chibs. 

_If politicians and organizers 
won’t save soccer, who will? The 
players? According to FIFA, none 
sets a better example than Diego 
Maradona. 

Interesting, then, that the Ar- 
gentine genius (or his agents) 
have attempted to extort £90,000 
(5145,800) — £1,000 per minute 

— for Maradona to play for a 
Rest of the World team in the 
Eaglish League's centenary 
match al Wembley on August 8. 

The league, which exported de- 
cent soccer values 80-odd years 
before spreading hooliganism, is 
said to have told him the going 
rate is £3,000 for the whole match. 

I hope the organizers mean iL 
Maradona can accept his place or 
go home and twiddle the toes of 
his new baby daughter in Buenos 
Aires, where another bloodsucker 
is asking £1,000 for the story of 
the Maradona birth. 

Maradona would be missed, but 
those who excuse the greed on 
grounds that tittle Diego is an in- 
stinctive child of backstreet pover- 
ty need their heads examined. He 
has been rich and famous Tor long- 
er than he ever knew hunger. 

Instead of eulogizing all that he 
stands for. FIFA should should 
ask itself why the modem game 
so attracts all manner of para- 
sites. from the merely crooked to 
the psychotic. 


MEN 

E orn ln gz 

I.MltoMow Modi-, S41&824. 2. Staton Sober a, 
SXKUW. X John McEnroe. S189J4X K Tkn 
Movotto.3iM.nxx Boris Becker. S150JQ9. 6, 
Yannick Noah. SI9U7k 7, Mats Wllanaw. 
S122JM0. 8. Christa Van Ronsburo. 4105,888. 9, 
jimmy Gennara, 49X2751 IE (van Lent It, 
186,175. 

Toor Mnh 

1, Staton Edbare, 1.5*7. 2, Mlleiiav Mocir, 
1M x Tim Mayotte. 856.4, Barts Becker, 5IX 
X Yannick Noah. 73ft 4. Ivan Lendl, 780. 7. 
jimmy Comoro 697. 8, John McEnroe. 657.0, 
Matt Wltander, 615. ML Pal Cash. 589, _ 

WOMEN 

Earnings 

I. Stem Grot 836L75&.Z Chris EVert uord. 
4245,150. X Nona Mandlikova, 4224.159. 4, Zina 

Gar rtean. 049 J177.L Wendy TumbulLfltSMl. 
6. Helena Sukouo. *147.171 7. Pan Shrluer. 
113X325. X Martina Navratilova, 1121,896. 9. 
Lor) Mcilsll, 411820. ML Claudio KaMe- 
KilKti, 1104400. 

Toor Fetal* 

’ 1. Haro MondlBovorUfiL ZZIno Garrltan. 
IMS. X Steffi oral, 1.12X4, He l ena Suhova. 
1.027. X Pam snrnmr.973. x Led Mcnefl.BTl 7, 
Chris Evert Uord, 8SX 8. Manueta Uaieivs, 
791. 9, Mgriina NavrotUgvo. 459. ID, Catering 
Llndav4u,«2X 


BASEBALL 
American League 

MILWAUKEE— Sent Mtke Felder, outfitt- 
er. to Denver ot the American Association. 
Adivated Cecil Cooper, designated hitler. 
llrBl baseman, tram Hie disabled list. 
National League 

LOS ANGELES — Signed Pete LoOd, anch- 
or, ana assigned him to Albaoueraue at the 
Poefflc Coast League. 

MONTREAL— Placed Hubte Brooks, short* 
stop, an tae21-4av disabled I tel. Recalled Luts 
Rivera, trrfJnlatrr. from Indianapolis at tne 
A mart con Association. 

ST. LOUIS— Placed Tonv Pmo. cal efter, on 
the 21-day disabled list. Recalled Tom Pag- 
nazd, catcher, tram Louisville ot the Ameri- 
can Association. 

SAN DIEGO— Placed Bruce Boctiy. catch- 
er, on me 15 -dav disabled list. Called up Mark 
Parent, catcher, from La* veoas ot the Pacif- 
ic Const League. 

FOOTBALL 

Natloaat Football League 

INDIANAPOLIS— Traded Rooer Caron, ot- 
tanstve tackle, to Buffalo tar a undtectased 
draft choice. 

PITTSBURGH— Traded Don Turk, center, 
to Tampa Bay tar a ninth- round 1987 draft 
choice. 

SAN D l EGO— Signed Vince Abbott, kicker; 
Pete Colon, defensive end: Tonv Champion, 
Cloranee Collin* and AiPhonso Williams, wide 
receivers; Fnwtfc Middleton, running bach; 
Jo Prokop, punter -kicker; John 5ladnik, of- 
fensive tackle; Broderick Thompson, offen- 
sive guard, end Ted Waifs, comorboch. 

COLLEGE 

COFFEYVfLLE COMMDNJTY— Fired 

Jim Eads, basketball coach. 

MIAMI. OHIO— Named Llndo Wundor 
women's basket bolt coach. 

SOUTHERN METHOD15T— Nomed Kyle 
O'Brien women's 00(1 ODOCtL 

TOLEDO— Announced the ODooirtfment at 
Joy Ech. basketball cooen. 

walsh— N amed Uso Pitch women's bas- 
ketball coach. 

WISCONSIN W1LWAUKEE-H«tm«l 
Stove Antrim basketball epoch 


SPORTS BRIEFS 

Penguins of NHL Dismiss Coach Berry 

PITTSBURGH (UPI) — The Pittsburgh Penguins fired Coach Bob 
Berry and assistant Timmy Roberts late Monday after the team had failed 
to make the National Hockey League playoffs for the fifth straight season. 

Berry. 43, coached the Penguins for three seasons; his overall coaching 
record at Pittsburgh was 88- 127-25. This year, after winning a dub-record 
seven straight games to start the season. Berry and Roberts were given 
one-year contract extensions through the 1987-88 season, but Pittsburgh 
finished fifth in the six-team Patrick Division with a record of 30-38-12 
for 72 points. 

Berry previously coached the Los Angeles Kings and Montreal Cana- 
dians for three seasons each. He was named to the Pittsburgh job June 4, 
1984, replacing Lou Angotti. who was fired after a one-year tenure. 
Roberts had previously been head coach at Buffalo. 

Pitcher Clemens Signs Two-Year Pact 

BOSTON (AP) — Roger Clemens, the 1986 American League most 
valuable player and Cy Young Award winner who boycotted the exhibi- 
tion season in a bitter salary dispute, on Monday signed a two-year 
contract with the Boston Red Sox. The team would not disclose the terms 
of the agreement, but it was reported to be for about S2 million. 

In 1986, Clemens, 24, led the major leagues with a 24-4 record in pitching 
the Red Sox to their first pennant in II years, ln his 1987 debut against 
Toronto on Saturday, he lasted only four innings, giving up four runs. 

Quotable 

• New York Met pitcher Rick Aguilera, on Dwight Gooden's positive 

test for drug use: “They say you're supposed to see signs, but we didn’t. 
When it happened, some of us looked at each other and kind of said, ‘Are 
we naive?’ ” (AP) 

• Boston Celtic scout Ed Badger on Continental Basketball Associa- 

tion games: “The players don't want to be there. The coaches don’t want 
to be there. The referees don't want to be there. And the fans aren't 
there." (AP) 

• A. Bartlett Giamatu, the National League president and a Renais- 

sance scholar, after spending an evening with Yogi Berra at a barbecue: 
“Talking to Yogi Berra about baseball is like talking to Homer about the 
gods." (NYT) 
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BuggSlZo Amazing! Directors Strike Looms in Hollywood 
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N EW YORK — I sit way out in 
what used to be the country 


waiting for developers lo come and 
ugly everything to death. Why are 
they called “developers”? Since 
their job is creating blight, “blight- 
ers” would be more logical, but 
maybe loo British. If we quit call- 
ing their work “development" and 
called it “unification," we could 
call them “uglifiers." 

But that's another subject 1 
bring it up only to illustrate how Tar 
1 live from the great sophisticated, 
cunning, urban realities. Out here 
we are so far from the world’s vital 
parts that unification of the mead- 
ows. creeks and orchards has just 
reached the stage where they cover 
the courthouse lawn with a 350-car 
parking lot. 

Even here, though, the spy news 
is dismaying. The dismaying thing 
is not Lhe news that the Russians do 
espionage, but that important peo- 
ple who live and work in Washing- 
ton are amazed to learn it. 

None of them have yet come 
right out and said, “I am amazed, 
absolutely amazed, to team that 
Soviet communists with their high- 
ly publicized KGB would spy on 
us." but we are not illiterates out 
here. We can read the print be- 
tween the lines. We can hear what 
political people really mean while 
uttering mushmouih sounds on 
television. 

What comes across is the amaze- 
ment of Lhcse extraordinarily no- 
moss-on-me Washington people. 
They are flabbergasted, absolutely 
flabbergasted to learn that the Rus- 
sians are so base, so vile, so un- 
sporting as to put eavesdropping 
devices in the new embassy they 
built for us in Moscow. 

□ 

Well, of course they are not 
amazed. Nobody could be that 
dumb and get on the federal pay- 
roll. The dimmest Americans knew 
the Russians had a neurotically ex- 
cessive passion for espionage, and 
knew it long before Ian Fleming 
begat James Bond. 

If you decide to let the KGB 
supply labor to build you a new 
embassy in Moscow, you presum- 
ably expect to get a slate -of-thc-art 
amplifier for the live broadcast of 
embassy doings straight into KGB 
headquarters. So why would any- 
body in Washington be amazed to 
discover this may be what we got? 


By RussdJ BaJcer 

ay out in The glib explanation is, so they 
country can next be outraged. Outraged is a 
□me and valuable state for politicians. I n the 
Why are outraged condition, a politician 
? Since may serve himself precious publici- 
“blight- ty by demanding resignations, in- 
cal, but sistiog on investigations, denounc- 
luitcall- ing newsworthy personages as 
mt" and boobs if not well-poisoners, and 
ic could diverting public attention from em- 
barrassing reality. 
ibjecL 1 O 

; how far Suppose we out here in trem- 


Bv A I jean Harmenr 
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L OS ANGELES — On May 4. 
* two movies will go into pro- 


ving anticipation of the coming 
unification paused to glance at 


unification paused to glance at 
Washington for a moment, saw ev- 
erybody being as amazed as a 3- 
y ear-old looking at the two-headed 
calf, and said right out loud; 

“if you birds didn't intend from 
the very start to bave the new em- 
bassy built as a broadcasting center 
for (he KGB, how come you kept 
supplying money all these years to 
go ahead with construction?” 

Nobody likes having to explain 
why he was asleep at the switch, 
and politicians are no exception. 
Feigning amazement — “I an 
shocked, shocked to discover there 
is a switch there!” — carries them 
neatly forward to the outrage mode 
where they can divert the public 
mob with politically fruitful non- 
sense. 

In the case of the Amazingly 
Bugged Embassy the political 
stakes may be more complex than 
usual, since the uproar serves to 
intensify natural public suspicion 
of the Russians ai a moment when 
Mikhail Gorbachev is trying hard 
to persuade the world that Russian 
communism is not the malevolence 
it used to be. 

Gorbachev seems beset by the 
Soviet Union's own variety of 
“hard-liners.” tn Washington the 
term describes peopfe who oppose 
changing the basic policy devised 
in the time of Dean Acheson for 
surviving the Cold War. In Mos- 
cow it might describe those who 
oppose changing the bellicose con- 
frontational policy dating from the 
time of Stalin. 

The amazement in Washington 
has the smell of an American 
“hard-liner” gambit in support of 
the ancient and honorable Acheson 
policy. Of course. 1 could be all wet. 
Waiting for the uglifiers, admitted- 
ly, can make you excessively suspi- 


A-i two movies will go into pro- 
duction. They may be the Iasi 
Hollywood makes for a long time. 

The contract of the Directors 
Guild of America expires June JO. 
and although the guild will not 
call the first strike in its 50-year 
history before then, the impact of 
a possible strike is already being 
felL The movie industry is closing 
shop at the beginning of May. and 
March and April are stuffed with 
films that would ordinarily be 
spaced out over six months. Mov- 
ies that cannot be completed by 
June 30 are being shelved. 

Producers are scrambling for 
hairdressers, makeup artists, cine- 
matographers and film editors. 
Actors are accepting roles they 
would refuse under different cir- 
cumstances: if they pass up a job 
now. they may be out of work for 
I six months. And 10 get their pic- 
tures started before the deadline, 
directors are being less particular 
about (he actors they hire. 

“Every company is protecting 
itself.” said David Picker, presi- 
dent of Columbia Pictures, whose 
Iasi movie. “Leonard. Pan vr 
starring Bill Cosby, is to start pro- 
duction Thursday in San Francis- 
co. “The film has to be in the can 
by the end of June. You can't put 
yourself in the position where you 
have a half-finished film.” 

A strike, if it comes, will not be 
fought over salaries and fringe 
benefits but over percentages of 
revenues from video cassettes and 
premium cable channels. 

Today, only about I movie in 
20 makes a profit from playing in 
theaters. According to Paul Ka- 
gan, an industry analyst, in 1986 
video cassettes became the largest 
single source of wholesale revenue 
for the movie industry: S2.16 bil- 
lion from recorded video cassettes 
versus SI. 67 billion from theatri- 
cal distribution 

Low-budget films that fail at 
the box office can break even be- 
cause of revenues from cable 
movie channels and video cas- 
settes. The 1985 movie “Plenty,” 
starring Meryl Streep, brought 
20th Century-Fox less than S3 
million in film rentals. The movie 
sold 87,000 cassettes with whole- 
sale revenues of $4.5 million. 



Actor Fox, Valenti, head of Producers Association, and actor Douglas. 


Movies that are successful at 
the box office do considerably 
better. “Top Gun” has sold a re- 
cord-shattering 2.8 million cas- 
settes ai $26.95 apiece, with reve- 
nues to Paramount of over $45 
million. “Stand By Me” sold 
200.000 units at $89.95. reluming 
more than SI 1 million - to Colum- 
bia. 

The studios are arguing that 
such ancillary markets as home 
video, cable and the up-and-com- 
ing pay-per-view television are no 
longer supplemental markets but 
instead have partly replaced the- 
atrical distribution. They are ask- 
ing for rollbacks from the guild's 
1984 contract. 

The 1984 contract provides 
that when a movie is sold for a 
video cassette, the directors get 
1.5 percent of the first million 
dollars of producers' receipts and 
1.8 percent thereafter. For pay- 
per-view distribution, the direc- 
tors get 1.2 percent of the produc- 
ers* receipts. Pay per view, in 
which a viewer pays $3 or S5 for 
each movie he calls up on his 
television set. is still in its infancy 
but may eventually be a bonanza, 
with revenues that surpass cas- 
settes. 

With so much money at stake, 
the studios are trying to send a 
message to other guilds. The 1985 
contract with Lhe Writers Guild 
gives writers the same percentages 
of home video' and cable as the 
directors. Actors get 4.5 percent 
of lhe first million dollars of pro- 


ducers’ video-cassette receipts 
and 5.4 percent thereafter. The 
actors almost went on strike last 
summer, with a key issue being 
pay per view. The producers can 
reopen the pay-per-view portion 
of the actors* contract if they can 
roll back the percentage paid to 
directors. 

The fight with the directors is 
only one example of a get-tough 
attitude by the studios that nearly 
crushed the Screen Extras Guild a 
few months ago. The studios' atti- 
tude is a response to the soaring 
costs of making and marketing 
movies. Jack Valenti, president of 
the Motion Picture Association of 
America, said the average cost of 
all films produced and distributed 
by the association's nine member 
companies in 1986 was $17.4 mil- 
lion. In addition, marketing costs 
averaged S7 million. 

Nicholas Counter, president of 
the Alliance of Motion Picture 
and Television Producers and the 
industry’s chief negotiator, said 
the basic issue in the negotiations 
with the directors would be “ways 
to reduce excessive oosis.” Gilbert 
Cates, president' of the 8,000- 
m ember Directors Guild, said: 
“We are not talking strike. We're 
goipg into the negotiations on 
April 23 hoping for success, but 
we know the alliance wants roll- 
backs.” 

Although strikes have often 
been called by the Writers Guild 
and the Screen Actors Guild, the 
directors have prided themselves 


on never having had to strike. 
Many directors and studio exscu- 


accused of stockpiling by rushing 
films into production, most ha e 

denied iL“Wc would have made 

these films with or withoui a 
strike threat.” said Jeffrev Kat- 
zenbera. chairman of Walt Dis- 
ney Studios. Disney wiB Start six 
movies between now and May 3- 
“We’re not taking six months 
worth of product and putting it 
into two months. At most, one or 
two of the movies would have 
been shot four lo six weeks later. 

. “I have an aversion to hysteri- 
cally putting movies into produc- 
tion, because you then have.io live 
with those movies.” said Tanen at 
Paramount “They’re the bastard 
haby on your doorstep.** 

Edward Pressman, the produc- 
er of “Wall Street,” which goes 
into production April 27 in New 
York, said .be would “prefer to 
have the luxury of more time,” 
particularly in obtaining loca- 
tions, since “shooting at the Stock 
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lives feel that this year may be Exchange is not like finding an 


different. 

“There's a ritual, a mating 
dance, every three years,” said 
Ned Tanen, president of Para- 
mount's motion picture gronp. 
“Negotiating with the directors is 
always quite rationaL But 1 have a 
feeling that this time this really 
could happen. The atmosphere is 
pretty charged.” 

The alliance negotiates for sev- 
eral hundred movie and television 
producers: including Columbia, 
Universal. Paramount, 20th Cen- 
tury-Fox, MGM-UA, Warner 
Brothers, Disney, MTM, Aaron 
Spelling, and the production divi- 
sions of the three networks. 

To undercut the alliance, the 
guild has offered a contract to 
independents that would allow 
them to continue production in 
case of a strike. The contract 
would raise minimum salaries 
considerably. So far, 20 small 
companies have signed. 

In one sense, whether there is a 
strike or not does not matter be- 
cause the industry has already re- 
sponded to the possibility of a 
strike. “I had my first vacation in 
10 years last s umm er because erf 
the ac tors’ strike that didn’t come 
off.” said Lindsay Doran, vice 
president of production at Para- 
mount. She used her free time to 
be married and go to Bermuda. 

Although the studios have been 


open field where you can shoot 
‘Platoon.’ 

The $15 million 20th Century- 
Fax film about the rise and fail of- 
a young stockbroker stars Mi- 
chael Douglas and Charlie Sheen. 

It has a 12-week shooting sched- 
ule; which will take it to mid-July. 
Pressman and the movie’s direc- 
tor, Oliver Stone, are gambling 
that any strike wiD be delayed for 
at least a few days beyond June . 
30. “Oliver’s only fear was that 
the studio might take control of 
lhe picture away, but he got assur- 
ances,” said Pressman. . 

V nited Artists’ “Bright Tights, 
Big City” started shootmgin New • 
York Tuesday on Jay Mciuer- ' 
ney’s novel, starring Michael J. 
Fox as a magazine writer in an. 
identity crisis. Because the movie 
has had several months of prepro- 
duction work, it faces few extra : 
pressures. 

Many of the last pictures**!! of 
the starting gate are stfll scram- 
bling for crews. . 

“Prices don’t get soft in a tight 
market,” said Jon Avnet, the pro- 
ducer of Fox’ s “Less Than Zero, 11 : 

which starts May 4. “There's a 
ripple effect The ‘gaffer gets a 
little more money, an extra $200 a. ’ 
week, and the best faqy gets a little/ 
more money, so their crews get a ■ 
little more money and . over the 
average 12-week shooting sched- 1 
ule it mounts up.” '* - 
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tflTsuii last October, chaigirig, he;,: f 

S£m ‘finally. '. »£%. . 1 '^V : ; 

physically and emotionally from- r - : - . ... 

kn allegcd fraud pet^ftaied^r; % 

Auere^Thejudgeraledg^.^ . . 

rime bad run out on von 
suit The other suit issuH peadm&- ^ 

a- 

The Anne Frank 

Amsterdam, dedicated . to ... .. 

anti-Semitism and racism, -has^ ^- *-r~_ 

jected an offer of cooperation ^ ... 

Helmut Seyss-Inquart*. 30^;,T /|j.sv:f. a V 
grandson of a high-ranking Naa. .-^;; = 

Arthur Seyss-lnquut. art AustiTMtr . •" . ^ : 

_ _ N»7 j coitunu?, • v - 


Artnur . 7 ^- 7 — . „■ - 

was the Netheriands' Nazi cortnnss 
si oner during the Germans nw-‘ • . 
year occupation. He was sentenced 
to death for war crimes at the Nik . 
rembexg trials and executed uvr / . ; atiil&li 
1946. Dick Houwaart, the founds^ . |D gg - 
lion president, said he did not queS-’ --7 . 
tion Seyss- Inquart’s sincerity bui-w ■ 

linking the names of Seyss-Ioquart * 

and Anne Frank, who d«« in - a ^ v ‘ • fi 

Nazi concentration camp whoishfi ; -; , Ujnpt !!• 1 1 

was 15, would be “indigestible.":; .. _ v 


was 1 5, would be *>nd®estiWe. .s.:.. .. __ > 

. o : • k \ \ .• 

; a -manuscript of nine:. symphq-_ ' » A~~ \ IV- *, •' 

niesby WolfgangAmadeus J ■: - 

-will be auctioned May 22 arSbt&r- ? 

eby*s in London. The non uscri^ri'?.-' ■- 

•is a 510-page volume in . Mozarts 777,- .c ' 

own - writing that contains mne* 

symphonies. Nos. 22 to 3Q. ^ 

'appear to be woridhg drafts,' ■- 7' 

^ many deletions and rewri tiags?;Jt- j iA' f.T«‘ -- \c- 

- apparently was compiled .did V 
bound ‘ by Leopold Mozart, “tht!- . < j s* ;: - - ‘ 
composer^ father,, in the. J^te; 

The auction bouse said 
ed to briijg at leastSl 




Arnold Locfeshia, a 
cerresearcher at. the 
dation of St Josep! 


New York Time* Service 


:viet Utripn.withjbisfann 
tember. cos^w^ig^ 

pesaecBticm,; 


bead a new cancer iabi 
fhe Sbwet DmcuVriatidnaL; 
researehceiiler^" 


AUCTIONS 


MOVING 


PUBLIC 


INTERNATIONAL CLASSIFIED 


AUCTION 

Tuesday APRIL 28 

At KMX) am. 

RIG® DISCS 
^TECHNOLOGY 


FOUR WINDS 


International 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


PROVINCES 


GET A BETTER SERVICE FROM THE 
LARGEST WORtDWDE MOV® 


K>:l 


FRENCH PROVINCES 


FRENCH PROMNCES [ FRENCH PROVINCES 


MONACO 



Manufacturing Equipment 

arntmung operation of 


office PJ 30 36 63 11 
or cal your local office 
in your ye Sow pages 




CAU US FOR AN ESTIMATE 
YOU WILL BE GLAD YOU DKM 


PERIPHERALS, INC. 

a wbtickary of 

Control Data Corp. 

7490 Birth Lake Rood 

EDINA, MINNESOTA 


- TT 





SAINT JEAN CAP FBWAT 

Property, mdl Proven^ chateau- 
style, in flat perk, q aprew m ate 9000 
jtjja area Sea view, man house with 
recepbon rooms, 7 bedrooms, 6 


SOUTH TRANCE 

Cognes sir Mer beNmen ffee aid 
Cannm. 5 room apWnent with seaide 
new on 3rd floor. 50 Svhg. 3 
bedrooms bathroom, showar-barti. 
dressnq. Surrounded by <0 sqns. ter- 
race + axacfl + cbHw. Pnce 
£138,000. Wornxdion: Oe Vnes. 


CANNES - MAGMROENT 2-room 
op o rtm w* m sougbf offer surrotnd- 
mgs in prestigious residertid buying 
in own pvi with poof, luxmioiis fully 
equipped krtdwn, both, or conj ua n- 


a own parking, sproous 

p onorgnec ww of gadeiB & 
Medrtenanewi. 5F375. 000 tor further 
mfo> motion. Tei- UK 0732 70293 




Caaiei sur Mer-'rronce - Td 9320 2919 
or Oe Vnes, Anstardam/Hofand - Tel 


s Vries. Amrterdami'Hofand . Tef 
(0) 20 - 369075 or 437334. 


CONDOMINIUM IN MCE. FIANCE 
On UL unique view of whale biy and 
sea 1 bediooms,: bade. Large bed* 
carry A *mc£ prwtfe g u tter. Price: 

1 $248X100- Cortot* Beram Erterpnse s . 
826 Dmr»> Aue. Las Angelas, CA 
WJSitlSA 


CENTER MONTE-CARLO 

5UPSB APARTMHfT {2EO sqjn.1 
for sola. Intna/ddog moo. 5 bed- 


MVESIMMS M MONTE CARLO 
in a new and nakkrtirt bufldng v 
- a group cf three xnarmerts -- 
-tCm. SJJ3SV2 rSS-iqOL - 


FR7roO per sqja 
Rertabity 45 X free at tan. 
FURTHfS mformolioiLajrtod: 

I BREMONO/DOTTA 
1 5 fab A» Ftee Afice, MC 99000 Mmocd 
T el 932S5025, 1b 449870 mes aria I 


REAL ESTATE 
INVESTMENTS 


Minneapolis Area 

Inspect: Friday A Mon. Apr. 24 & 27 
V (utl fa A am 
OVHI $10 MAHON 
NEW COST, MOST EQLHPV£NT 
Pl*CHASaj IN 1987 
OR LATHI 

Muring: 

•purtwing systems • ion mAs • plasma 
syrtana • s*g wafer oven ■ press sys- 
wms • BryreU-Swnoie Doc Foong 
LaThes * Fab Support fiyymeni • 
CNC RobaK • Anciylicd systena • wa- 
fer inspection equpmert • Loser mark- 
ers • lenhire matysis lyPems • ihca- 
/dwers • aampuiers • lesr analyiars • 
d»tijeri • ptyMo Boscopes • rest 


CANNES. Preshge upartiu e rt, 210 
gjTS> 5 roam, panoranuc sea view. 

H1IOT IMMORUa - Tel 


CANNES. Superb modern v«a, kted- 
la r a u e un bdeony. central fesplace, 
4 bed-ooms, 3 bane, dorm, dr conef- 
rionmg. F2^50fl00. Call Hufa • 
933C19.19 or SSI. 47 la Croisrte 
064Q0 CANNES. 


V1UA WTTH PANORAMIC seo wew 
1300 sqjn. garden. 4 bedrooms. 2 


both rooms, reaction roam, ganes 
room. F3XC.0C0 a bargain net be 
rmed. CartacJ: Agence Mauro. 
ham 93 01 06 79 The 97D161 
Telefax: 93 017! 96 


COTE D'AZUR, VALBONNE, superb 
aopaty, 4Q0 sam. on same level + 
outauidmgs. 6^00 sqjn. flat land. 
pool. f6JXC,OOD. Promotion Moaart - 
Modem* Wrtter 'Meriden', 06000 
tfc*. Tel 93 BI 4& 90. Tb IMMOZAR 


pafang spa c es 

SEA VEW 


Fa further delete, pleas* contact! 

A.GiD.1. 


CATME5 - Penfbmrce InteraMtenal. 

7* 461425 Beaton- Tek 92383QA0. 


26 bit, V P rin c ea e Ouhtte 
«£ 98000 MONACO 


MC 98000 MONACO 
Teh 93-50.66-00 . tatex 479 417 MC 


INVESTMBrfT 
Excellent opportunity 


lad m Mian, Baida Growing aea 
near woterfrorl ond shopping artem. 
Bar* finamg avodabn. 53 acres. 
Total price US JS5m Orly 11 left 
Send name, address & phone to Irter- 
national Mortotaq Redly. PO Bax 
’43973 Cord G«*n, Banda 33114 
USA. Telex: 522473 Traders USA. 


International Business Message Center 


BUSINESS 

OPPORTUNITIES 


equipment * c o mpl ete port W • phn 
hundreds more items kso numerous to 


hundreds more items K» numerous to 
mention* 

Fur more b tf enwnHan A 
Free Ik nWd brochure 
Write or edl: 

RABIN Brothers 

AUCTTOrCBB • APPRAISERS 
660 Third St. 

Son Fionasro. CA 94107 
1415} 543-PS00 


ANNOUNCEMENTS 





/■■to, 


FIMVcTf 


BUSINESS SERVICES I TAX SERVICES 


w u c* 3fs c«jci 


6US««55 BASE W GSCVA 

s ■ I -JT. frmt Tk.r 

• mwajrn omul luaraQ 


s « _ J xr_- 1. * — *tv- - 

• lYWaRn vm KAilHU 

• A to l adM cooperation to 

Eyatode fei nt retire 
To* in new composes . 


YOUR BEST SWISS 


Esliifei i banking cwtexte 

C#ew9 uiMj ri- du lisj ■ MewevdsAiw 

ocan mcorrmara 

Create sdes oradiartian 
Dwetop NgMedndogy Sdsons 
toptenie rt p romotion or PR dan 
Teb 9347 47 Tlx: 428021 BAAONS SA 


BUUET-PROOF CARS 
fl«b rf Your IMm 

Immedate deKery an BMW*. 
Mercedes, Canon & more free) 
$49,000 and opt Owrnrgtt sfipnenft 


made dc*r. 

CCS CpMMNCATiON CONTROL 
h Baris co ft T. LeGoefo 797-5(00. 

In London cdfc T. Brown 01-4090287. 
In N.Y. ce* M. Eridtron 914-93*9100 


WRITING & 
RBEARCHWG 


ficteing, researching, writing lor buti- 

during lunincs! 4a? I VH ' ,TU, ! E CAPITAL CON5UUANT5 

9993 or USA (210) 3764940 1 



WART Of PARIS 


• roodcro and large offices 

• short aid Iona terms 

9 conference rooaajip to S3 m 
•oudw-vaudeqD^mnt&assisi 

• eonjxrtitNe . 


•Ar .• UU5V 


ONTO D*APFAKB WUlMBtTBr 
Tel: 43-55.O2_0Z fbc : 3n 303 


INTERNA TONAL 
INVESTTGATTVS CAPABQJTO 
Comnwroa! or fegd problems man- 
°9*d wire unorthodox metiiods by ex. 
psriwed. mdtingual personnel 


worldwide through Archer Agency 
1250 4th St. S.wTSD 4 VV WatoKSc 
DC 20024, Tel: (202} SSlZW. 




LANVIN 


Ava, NYC 1Q01CL 


TAILLEUR PRET-A-PORTER 


Cwnpany fomotion cmd M 
oceamtei^ payrol and 
lenntK 


SA4RYSE BUSR4BS CQUNSaUXS 

?8 WoccBwnt IMj*™ 115 
^rajtHCAD FAX 785432 


15, FbgSt-Honore 
Paris 8 e 


2, rue Cambon 
Paris i er 


T&EX 849193 









msm 5SE 


24 cw * fa CqsHl MCV flOOO Atovxa . W? •: r 

7<* 93 25 00 TT. Tic: 46SWfc- 






5106007255 


SESAM 

OPgRNG TO EA5TBW SAOPE 
Jton djy nwpgper on economic 
dfen. StejorOon; U5S2QD mu4. 


BU5WBS BtffiO OOST BOOM 
W.C. Piein S3? 

lWfiSJAnatmdan.iffliiAMj 
BMTOR: DR. ANNA sS«OR 


Teton: 1061! AOCra. 
Tnd cepr US$10 


TAX SERVICES 


n»/TAX PROBLEMS 



4w' ,l S G,-,t 





























































